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2. Funds for Taxes and Insurance. Subjeet 1o Lendor= option vrader paragraphs Laid 3 Loorad Borroar shall pay 19 Vendir
on the day rmenthly istallments of paneijal ated intopet are pavable unedor the Neee, waul the Note as peatl i fudh, o= (Lerein
“Fuesds7) (ual to ene-twelith of the yearly taxes and asscsements which may attain priority over this Moo arsd ground rents
on the Property, if any, plus one-twelith of 3 arly promibin inertabnents for leaand insttesoe pires o ne-tweclith of yanrly premuium
imetalirents for mortgage insuranoe, if any, all as reasonably estimatGl initndly and from tione to tiree by bendir on the basis of
cnts amed Bills and reasonable estimates thoreol. The Fund< ohali e Lebl an an anstivition 1he dejosits or weconnts of which
are irsuted or guarantead by o Faloral or state sganey tnehnding Lol i Bonedir < 20 b an institanen), Ferdor ~hall apply the
Furds to pay ~ab] taxes, sercsemaonts, instranee prominms ated gronnd nonts bedor shail meke o chiage for o Loliing and apply-
ing the Funds or verifving and compiling sabl weessmonts amd bitlss Botrener Al Tepd roaony agree in writing at the time of
exectition of this Martgage that interest on the Funds ~hal Lo paid 1o Barrower, and unbss ~uch agneroaent is made, Lender shall
ot ke required to pay Borrowar any intirest on the Furd<, Lembor bl give 0 Boorower, without vharge. an aunual secounting of
the Futds shoning creditz and debits o ihe Fuds and the purposc for whivh each debit 1o the Funds was made. The Funds are
pledged as additional security for the s secured by this Mortgage.

If ike amount of the Funds Leld by Lender, tegether with the future monthly mstaline nes of Funds payable prior to the due
dates of taxes, assessrments, inotrance proinms amd grotnd pents shall ex veel the amennt required to pay skl taves, assessments,
ireurance premiums anod gromnd ronts as they Gl due st oxoes shall e nt Borruwer's option, ¢ither §romptly repaid to Borrower
or credited to Bortower on pmombly installnents of Funds I the amonint of the Furnds Leld By Lendir hadi not b sufficient to
1Ay 1AXCS, aRs SHnents, n=tranve p nittrs arad groutel renes as ey fali does Borrower =kall pay to Lende: any amount necessary
to make up the Jdefice ney within thinty days after et frum Lender to Borrower resuestiLg pavie b thereoi.

Ujon pavment in full of sl suws sevurad by this Mortgige, Leneder shall prowptiy refued 1o Borrower any Funds held by
Lender. .

1i uneler parazeaph 18 Loroof tha § Copanty 1< ol o the Propaniy s othorwise oy
than iemneddiately  por to the =ale of the Prop ory oz it e crisitien by Lenedor, any Funds keld by Lender at the time of applica-
vien as a credit against the =nms secured by this Motz

NSRS

piirest by Lereder, Leader shall zpply, no later

L oprovi b othe manee, adl pavients woe iverd by Lender nnder the Note and
v pavient of aimonnts pavablo ta Lendior by Borrower umlsr paragraph
vrisres Aelbenn o< 0F anv, ated 1hen to the principal of the Note and to the

3. Application of Payments. Unlizs op
paragraphks Tand 2 Leroof hail be gy tied
3 bereof. then 1o anterest pavabl on the New andon b
princijal of Muture Advazoes if any.

s attnbutable to the
in the manner provided
direer o the pavie thireof. Borrower shall promptly
fienich o Lendir ol | in the svent Borrower shadl make javment directly,
Berpoacr ~Lall poomg oy fornd-h to Lendor piesipts cvebonomg b paviments Briower sEAY precnptiy disehang any lien which

iw tepured toodis Lirge oty sieh Lenoso bong as Borrower chail
: rer aiveptable 1o Lender, or shall in good faith
4 sl to prevent the enforcement of the lien

4 Cha:ges.; Liens. i'»(‘:'l(l'-\'f'i' =hali i-fl_\' Al TaneE. s A LTs aral ot --i,-;rg- 2. fres and i!i‘:;‘f).‘i..
Projerty which roay attain o jrierdy over this Morrgage. and grourd ool any.at Lender’s op
nnder paragraph 2 Lircof or by Borrowds making juvioent, abon oo

Letiies of aree.nts oI nneder this jaoeemgl. an

Pas protity oner this Mentgege ] providod thar Boreoswes SLao

ATt e

agEes 1 WIILTE ta the paviient ML
contest such oo by er ebeivnd enfororant Wi s b lenan Badl jreeeachinge w

or farfeiture of the Proje iy or any pat thorcof

nta o axieting er Lirealter osected on the Proj<rty insured againet
barinds os Lepder may require and in such
tpat pegnire that the amennt of 2ch coverage

5. Hozard Insurance. Borrower ~hatl kevgothe
i by fire. I.'ll.l?ll" 1T :1:'1"“ '-‘i'!'.‘.:. the PErIIr RN ..'i"-, TR AT and = b oo

weitidd e Tendr 2}

sreunts and for < b petweels s fondor v
o xeeed That minennt of eovirsge togaired to vt - conreed b thae Mecrzage .
The inovrntee oarner proviling the ansiraes Goaltte o en by Boroowe s sunhieet te approval by baedor: provided, that such
earerabiv withhe bl A preondnrns oninsinenes peliies hadi beopaid at Lender= option in tlie manner
riaking pavinent, whin doeodirecty 1o the insirance o arrier.

pproial shall Lot B un
providod undor paragraph 2 tenenf or by Brrrosdr

Al insirance joticiis and el tineod shallicn forin neoeptable to brndor and shall include a standand mortgage clanse
it favor of andan fornn s piable 1o Tende Lerder -bail Lave the right to bold the policies anel rerewals thercof, and Borrower
ball promgtly fumish to Lender ofl e renal ot and ol cipte of paid premiums. In the vent of loss, Borroxer shall give
rompt otice 1o the JLeiratoe (raier ared Frneder. aned Bendor ooy make proof of ¥ if not made prompily by Borrower.

Unliss Lenber aned Bortoaer eths o oagres 1o wnting, netratee preseds 2hall beoapplied to restoration or repair of the
s or reporir is econnmealiy et and the seunmy of this Mortgage is 0ot thereby
aired. If siich postoration o0 oopar 15 G coveeerideally foasb e e 0F the weunty of this Mortesge would b impaired, the
srance presceeads Rl be cpplid to ot s wrvnred by ths Meargege ko the oxee=soal any praid to Borroner. If the Property
i« alandanod by Baroaer or of Boareaer fal te poap ot Lendor wathon Doadays afrez notice by Esnder to Borrower that the
\tiTafice earEie s OFers to etth e borition Terdip o ertbarizet 1o eolliet and apply the insurance proceeds at
Vonder's option either to 1e=toration 6o enir of the Projerts o 1o tie < ~eeured by this Morrgage :

3

Property danazed, proveded snbosestoran

g fer iTetirats

Unless Tonder and Bomewer otborise agroe an @it g0 any ek appleatien of proweeds 0 prncipat shall not extend or
joastpasne the daedate of the enthly insralenes raferrasd moen poragraphe | Al 2 bereof or chatge the amount of such install-
ments )

If under paragaph 18 Lercof the Proginy s o rred by Leredor b nghe il andanterni=t of Rorrower in and (o any insurance
(oticies and moand to the proeesds thaneed o the snterns b wiirns fecipod b this Mortgage immodnately prior to siueh sale or

[T TR FAFE LN AR ¢ Sadipesto Teneder.

of
acgpisition) resftng fren dasage 1o the Progeniy prer te 1

6. Preservation and Maintenance of Property: Leaseholds: Condominiums. Horroacr ~hall kicp the Proporty in good Tepair
ared Rl ROt POIrmt 07 v ninmntt KA, HupAiTant et detr s o of the Peopesty ated <Bail comply with the provisions of any
foace, 1 this Mot ge 1= onon faehall Fothis Mot 3~ o0 o o0 i umit., Bottoaer shall jerform all of Borrower's
cligations under the dedtaration of comtorminiam or toaster oleadd the hy-Fows and rogulation: of the rondomininm project  and

constituent docunents

7. Protection of Lender's Security. i Tharrower farls 1o fo rfors the ounetienits aned prevoes tl= contained in this Morigage, or
o a0y action of jres ooding 1s enmna ol whoh oty ATers Londbors mrenat in the Property. inebading. bt not limited to,
cmninent deman, meohen v, cade snfarnnent e anand nents o prooe enlings i elving o Fanksipt o deerdent, then Lender at
Tarader's option, upon Lot

ot Borreaacr, oy ke szl e st s lideirse oo b o~nre< and take siek artion as 18 necessary to
proteet Landors gt anehelng. Pt not horred to di-teire e ne of roamb artorn vie fees aned entiy upon the Property to
sake repairs. ALy anennts didboore d by Le feley puresent o thoe poaraeaph Towath interest thenoon, LAl beearne additional indebt-
eudn. 52 0f Borrawr = onred by thas Mortg g Fnlas Borroar and Ts tolor agree to other terrns of payment, saeh amonunts shall be
pavable vpon meties from Lenelor to Botreaer iogneeting oy it 1 ete o f arak shall i ar intere=t from the date of dibursemeot at
the ate siated an the Nose nnbas pment of interess ot =nho e aenbd becontray to applicable Law, in-which event such
amonnts <hath bear antere =t at the Lighesr sotr permable by appleabde Yon Nothing eontained i this paragraph 7 shall require
Isnder to iteur any ¢ xpnee of do any act bereunder

8. Inspection. Bsnder may make or canse fo ba mele o asonshle entries npon and mepeitions of the Projeny, provided that
[etnder shall give Botroaer noti e prios (0 any wichansgection sje iiving 1oeenabd cavse therefor related to Tender’s interest in
the Projerty.

9. Condemnation. The proesdsof any swapdory Ligm for dane-ges, birocs o cotmaegrientialo i conne tinn with any condemna-
tion or other taking »f the Projorty. of part thenol, or for connevaree 0 beu of onedonnation. are berehy assignesd and shall be
paid to Lender, : : : o

In the cvent of 4 toral Gaking of the Projeny. the posands Bl e g plieed 1o the sanns soonred by thie Meartgage. with the
dxee s i any pord to Borroser, Inothe enent of o partied taking of the Progerty, smboas Borroadr ared Lender saberwise agree in
writing, the te sball Be applied to the sins sosed by this Mostgsge =i projortoen of the pooceds o iz rerind 1o that proportion
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