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2. That, together with, and 1n addition to, the monthhh poverents of pruncipal and interest pauvable under the
teims of the note secuted hereby, he will pay to the Mortgagee, on the {irst day of cach month unti! the sad note
15 fully paid, the following suss
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3. 1 he total of the payments made by the Mortgagor under (b of paragraph 2 preceding shall exceed the amount of pay-
rents actu&“y m]df b} !hé Mortg__agec !‘0!’ TANCS OF asseismmients Or in&:.iuﬂce premiums. as th‘ Case lna)‘ bt. SUC}I cxcess, at thc
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor. or refunded to the Mottgagor.
. If, however, the monthly payments made by the Mortgagor under ¢b: of paragraph 2 preceding shall not be sufficient to pay =
' taxes and assessments and insurance premiums. whea the same shall become duc and payable, then the Mortgagor shall s
Fay to the Mortgapee ooy emount cecessary 10 mare up the deliciency, on of before the date when payvment of such
taxes, assessTents, o 1nsurance fremiuTs shall oo duel I ot any time the Morgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured Rereby. full pa nt of the entire indebtedness represented
thereby, the Mortgagee shall, 1o computing the aTount of s..-\h :r.det:ec;.(-ss. credit to the account of the Mortgagor
all payments made under the provisions of 1us of pategteih 2 heteo! which the Mortgagee has not becoine obligated
o pay to the Secretary of Heusing and Urban Development, and eny balance reTaining in the funds accumulated
under the provisions of i%/ of paragraph 2 hereof. [f there shall be a default under any of the provisions of this
mortgage tesulting in a pubhc sale of the premises covered hereby, or af the property is otl"ermse acquired alter
default, the Mortgagee shall applv. al the ure of the commencezent ot such proceedings, or at the time the property
is otherxise acquired, the baleace then remziming 1a the funds accurulated under {4/ of paragraph 2 preceding. as

a ctedit against the amount of principal then recaining unp2id urder the note secured hereby, and shall properly
4+ of paragraph 2

1 adjust any payments which shall have been made under
4. That ke aull pay all taxes. assessments. weter retes. and other governmental of municipal charges fmes
or impositions, for which provision has not beea made feremteicre
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. and in default theteof the Mortgagee may pay
¢ the sieme, and that ke will promptly deliver the officral receipts therefor to the Mortgagee. If the Morntgagor fails
to make any pevments provided foran this sectian or &=y nthor pavrents for taxes, assessments, or the like, the
Mortgagee may payv the sa—e, and all su=s =0 pord shall bear interest at the rate set forthinthe note secured hereby g
from the date of such advance and shall be secured by this mortpage. -
5. That ke ill keep the pre=ises 1n as good order and condition as they are now and wiil not commit or per-
r2t any waste theteof, reasonable wear and tear excepted
1

6 That ke will keep the improvements noa existng or hereafter crected on the mortgaged property insured as

may be requited from time to Ure by the Morlgagee against loss by fire and other hazards, casualties and contin-

gencics tn such amounts and for such penods us moy be reguired by the Mortgagee and will pay promptly, when

due, any premiuTs on such insutance provision for pavrment of ahich ‘1.=s rot been made hereinbefore. All insur-

ance shall be camed in corpanies approved by the Mortpagee and the policies and tenexals thereof shall be held

by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-

gagee. In event of loss Mortgagor will guve imrediate rotice by rail to the Mortgagee, who may make proof of

] loss if not made prozptly by Mantgapor, and each insurence company concerned is hereby authorized and ditected

to make payment for such less directly to the Mortgages instead of to the Mortgagor and Mortgagee jointly, and the
y

\ surance proceeds, or @ny part theteof, mayv e opplied by the Morlgagee at its oplion either to the reduction of
‘ tLe indebledness hereby secured of to the restoration of repair of the preperty damaged. In event of foreclosure of
this oo tgdge or 0!:".(-: tranefer of title 7o the Mortpaved rioperty 14 extinguishment of the indeledness secured
fereby . il CUNe gl anterest of te Moriescer inoand e oany tnsutance policies then 1 force shall poss to
the puc..dse. or Era.’;'.t.'('
That ke hereby assigns all the rents, rssuos. o=d zrofits of the mortgaged premises from and after any de-
fqut bereurde . and should legal prodeodiras Do imatituted puiscant to this tastru—ent. then the Mortgagce shall
have the right 1o have a tecerier appomntesd W the ot s gsxues, and poofits. who, after deducting all charges and
expenses attending such pruceedings and the execalicn of Ris frest as receiver, shall apply the residue of the
rents, issues. and ;n:hts. toward the payrment of the debt sccured herety
8. That if the premises, or anv part thereof, be conderned vades env power of eminent domain, ot acquired for
a public use, the da—ages, proceeds, and the considerstion for such zcquisitian, to the extent of the full axount of j\
indebtedness upon this ~ongage, and the rote socured hereby ressatning uapatd, are heteby assigned by the Mortgago: 'Z‘g :
to the Morntgagee and shall be paid forthaith to the Marteagee to be ooplied B0 0t un woeount of the indebledness se- ] ‘Ei :
cured hereby, ahether due or nat -0, :
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