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hereby, or if the property is otherwiso acquired after default, tho Mortgagee as trusteo shall apply, at the
time of the commencement of such proceedings, or at the timo the property is otherwise acquired, the amount
then remaining to credit of Morigagor under (a) of paragraph 2 preceding, as a credit on the interest neerued
and unpaid and tho balanco to thoe principal then remaining unpaid on tho noto secured hereby.

4, The lien of this instrument shall remain in full forco and ¢ffect during any postponement or extension of
the time of payment of the indebiedness or any part thereof secured hereby.

5. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or
impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay the
same; and will promptiy deliver tho official receipts therefor to the Mortgagee. If the Mortgagor fails to make
any payments provided for in this section or any other payments for taxes, asscssments, or tho like, the Mortgages
mey pay the same, and all sums so paid shall bear interest at the rate provided for in tho principal indebted-
ness from the date of such advance and shall be secured by this mortgage.

6. Upon the request of tho Mortgageo the Mortgagor shall execute end deliver a supplemental note or notes
for the sum or sums advanced by the Mortgages for the alteration, modernization, improvement, maintenance
or repair of said premizes, for taxes or assessments sgainst the same ard for any other purpose authorized
hereunder. Said noteornotes shiall be secured hereby on a parity with and as fully asif tho advance evidenced
thercby wero iuciuded in the note first described above. Ssid supplemental note or notes shali bear interest
at the rate provided for in the principal indebtedness and shall bo payable in approximately equal monthly
payments for such period as may be agreed upon by the creditor and debtor.  Failing to agreo on tha maturity,
the whole of the sum or sums s0 advanced shall be due and payabls thirly (35) days after demand by the
creditor. In no event shall the maturity extend beyond the ultimats maturity of the note first deseribed above.

7. He will keep the premises in &s good order and condition as they aro now, reasonable wear and tear
excepted, and will not commit or periit any waste therecof.

8. He will continuously maintain hazard insurance of such type or Lypes and amounts ss Mortgageo may
from time to timne require, on theimaprovements now or hereafter on eaid premises, and except when payment
for all such premiuus has theretofera been made under (8) of paragraph 2 hereof, Le will pay prompily when
duoe any premiuns therefor.  All insurance shall be carried in companies approved by the Mortgegee and the
policies &nd renewals thercof shall bo held by the Mortgages and have attached thereto loss payable clauses
in favor of and in form scceptable to tha Mortgsgee, In event of loss Mortzezor will give iinmedisto notica
by mail to the Mortgagee, who 102y make proof of loss if not made promptly by Mortgagor, and each insur-
ance compeny concerned is hereby authorized and directed to meko payment for such loss directly to tha
Mortgagea instead of to the Mortgagor and Mortzegoe jointly, end the insurarnce procceds, or suy part
thercof, mey be applied by tho Mortgeges at its eption cither to tho reduction of the indebtedness hereby
sccured or to the restoration or repsir of the property dawsged, In event of fareciosire of this mortgage, or
other transfer of title to the morigaged property in extinguishment of the ind:btedoess secured hereby, all
right, ttle and interest of tho Mortgegor in and to &ny insurance policies then in forco shall psss to the
purcheser or grantee.

9. He Lereby essigns all tho rents, issues, and profits of tho mortgsged promizes from and after any default
bereunder, and ehould legal procecdings bo institeted pursuant to this instrument, then the Mortgagee shall bave
the right to Lave a receiver sppointed of the rents, issues, and prefite, who, sfter deducting all charges and expenses
sttending euth proceedings snd the exccution of Lis trust as recciver, shall apply the reeidue of the rents, issues, and
profits, toward the payinent of the debt sccured Lereby,

It i3 agreed that the Mortgagor ¢hall hold and enjoy the premises above conveyed until there {s 8 default under
this mortgage or in tho note secured Lereby, If the Morigagor ehsll fully perform sall the terms, conditions, and
covenants of this mortgage, and of the note seccured Lereby, then this mortgage shall ke null and void; othernise
to rcroain in full force and virtue. If there is a default in any of the tering, conditions, or covenants of this mortgage,

or of the note secured hereby, then, at tho option of the Mortgagee, all gums then owing by the Mortgagor to the_

Mortgageo ehall become immodiately due and payable and this mortgage may be foredlosed, The Mortgagor walves
the benehit of any appraiscment Iaws of the State of South Carolina, Should the Morigageo become a parly to any
suit fnvolving this mortgage or the title to the premiscs described hercin (excluding legal proceedings instituted
for foreclogure or for the collection of the debt sccured Lereby) all costa and expenses reasonably incurred by the
Mortgages, and a ressonable attorney’s fee, shall be sccured hereby and ehall become due and payable thirty (30)
days after demand, Should any legal proceedings be instituted for the foreclosure of this mortgage, or should the
debt sccured hereby or any part thercof bo placed fo the hands of an attorney at law for collection by suit or other-
wise, all cozls and ¢xpenscs, including continustion of abetract and a rcasonable sttorney’s fee, shall be securod
bercby, shall become duo and payabls immediately or on demand, and may be recovered and collected hercunder.
If tho indebteduess eeciired hereby Le gusranteed or insured under Title 33, United States Code, such
Title and Regulations issucd thereunder and in fect on the date Lercof shall govern tho rights, dutics and
habilitics of the partiea hereto, and wny provisions of this or other instruments executed in connection with said
indebtcdness which are inconsistent with said Title or Regulations are Lereby suiended 1o couforin theicto,

The coverants Lereln contalned ehall Liad, srd the benefts and advantages ehall Inure to, the respeetive bedrs,
cxecutors, sdministralor, surpiesors, and sadgna of the partica barcto. Whenover usad, the eingualar pymmber ehall
include the plural, the pluml tha singular, the use of any groler ghall Lo e, Uaslle (o all gon de r3, £nd the tnn
*“Mortgegee” ghall include sny payce of the indebtedniss Lencby mocwrad or sny tralsfereo thereof whetler by
operation of law or otherwise, .
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