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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Teader pursuant e this paragraph 7, with interest thereen. <hall become additional
indebredness of Borrower secured by this Mortgage. Unless Borrower and Lender agree o other terms of payvment, siwh
amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof. and shall bear interest from the
date of disbursemeant at the rate payable from tinwe to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any sipense or take
any actioni hereunder. _ _ _ _

8. Inspection. 1ender may make or cause 1o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor related to [ enders
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequentiall in vonnection with any
condemnation or other taking of the Property. or part thereof. or for convevance in lieu of condemnation. ate hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Propenty. the proceeds shatl be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of s partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums <ecured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of faking. with the balance of the proveads
paid to Borrower. o :

If the Property is abandoned by Borrower. or if. after notice by Lender 1o Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 davs after the date such notice is
mailed. Lender is authorized to collect and apply the proveeds. at Tender's option. either to restoration or repair of the
Property or to the sums secured by this Mortgage. _ _ ‘

Unless Lender and Borrower otherwise agree in writing. any such applvation of proveeds to principal shall not extend
or pastpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
siich installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender toé any successor in interest of Borrower shall not operate to release. in any manngr.
the lability of the otiginal Borrower and Borrower™s successors in interest  Teader shall not he required to commence
proveedings against such successor or refuse to extend time for pavmient or othernise niedify amortization of the sums
secured by this Mortgage by reason of any demand made by the orivinal Borrower and Borrower's successors in interest.

11. Forbearance by Tender Not a Wahver. Any forbearance by ender in evercising any right or remedy hereunder, or
otherwise aflorded by applicable law. shall not be u waner of or preclude the exercise of any such right or remedy.
The procurement of insurance or the pavment of faves or wiher Tiens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness woured by this Mortgage

12. Remedies Cumulative. All remedies provided in this Martgage are distinct and cumulative to any other right or
remedy under this Morigage or afforded by law or equity. and may he exercised concorrently, independently or successively.

. 13. Successors and Assigns Bound; Joint and Sevcral liability: Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall snure 1o, the respectine suceessors and assigns of Lender and Borroaer.
subject 10 the provisions of paragraph 17 hereof. Al coneasnts and agreements of Borroaer shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for comvenience onlv and are not to be used to
interpret or define the provisions hereof. :

14. Noftice. Except for any notice required under applicable law to be given in another manner. fa) any notice o
Borrower provided for in this Mortgage shall be given by maiding such notree by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may devignate by notice to Lender as provided herein. and
th) any notice to Lender shall be given by certified mail. return recept requested. to 1 enders address stated herein or to
such other address as Lender may designate by potice to Berrower as provided hercin, Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner decignated herein.

15. Uniform Mortgage: Governing Law: Severabilita. This form of mortzare combines uniform covenants for national
use and non-uniferm covenants aith imited variations by jursd-cron o constitete a uniform security insttument covering
real property. This Mortgage shall be gosverned by the Liw of the iunschiction in which the Property is lovated. In the
event that any provision or clavswe of this Mortzage or the Nete comlicis aith applicable lan_ sech conflict <hall not affect
other provisions of this Mortgage or the Note which can be goen coffect without the conflicting provision. and to this
end the provisions of the Morigage and the Note are Jeclared 1o be severable

16. Borrower’s Copy. Borrouer <hall be furnished 1 confermed copy of the Note and of this Mortgage at the time
of execution or afrer recordation hereof.

17. Transfer of the Property: Assumption. 1t ali o1 any part of the Property or an interest therein is sold er transferred
by Borrowcer without Lender's prior saritten consent. exdlading i the Creation of a4 Lien or encumbrance subordinate o
this Mortgage, (b the creation of 4 parchase morey security interest for Bonsehold appliances. (01 a transfer by devise.
descent or by operation of Lra epon the death of o foint tepant or tdi the crant of sav easchold interest of three years or less
not containing an eption to parchase. Lender mav. ai Forder's cpron dedlare ol the s «eenred by this Mortgage to be
imedistely due and payable  Tender <hall Pave wsaed ~olb opron o socelerate (. prios 1o the sale or transfer. Lender
and the person to whom the Property s ta be sobd or transtesred reach oereoment i wnting that the credit of awh persen
15 satisfactory to Lender and that the interest pavable o the sy secnred By i Morteage shall e at such rate as Lender
shall request. If 1 ender has waived the opron [ acceterate prosaded e thes petecraph 170 and of Borroaer’s successor in
interest has evecuted a winitten assumpnon soreement zocepted in writinge by Fender, Denter hall seleaswe Borroaer from all
obligat:ons under this Morigage and the Note

If Lender exercises «uch option to acedderate Fomder vhail ol Borroace totoe of roceleratzen in acvordance with
paragraph 14 hercof. Sach notice shall provide o persad of o Teac than 300 das tnom the date the potice i matfed within
which Borrower may pav tbe sumis dechired e TE B crocer todo mo pan solh v proor o the expiratood of vich period.
Lender may. wathout fitiher notce o demand oo Borroaer sncbe vy romedios poime tted by paragraph 18 hereof.

Nox-Uspporvt Covewangs, Boareaer and §ender tasthar conerast and aoree as follvay

18. Acceleration; Remedies. bacept as provided in paragraph 17 hercof. upon Horrower's breach of any covenant
or agreement of Borrowers in this Mortgage, incduding the conenants ta pay whon due any sums secured by this Mortgage,
Lendcr prior to acceleration shall mail notice to Borrower as provided in paragraph 15 hereof specifying: (1) the hreach:
(2) the action rcquired to cure such bicach: (3) a date, not less than 30 dass from the date 1he notice is mailed (o Borrower,
by which such bricach must be cured: and t4) that failure fo cure such breach an o1 before the date specified in the notice
may result in acceleration of the sums sevused by this Mortzage, forechnure by judidial proceeding and «ale of the Property.
I'he notice shall further inform Borrower of the tight to reinstate alter acoeleratinn and the right to assert in the foreddosure
procceding the non-exiddeince of a defaull or any othor defenee of Borrower to avceharation and foreckinure. If the hreach
is not cured on or before the date spedified in the aotice. Tender at §eader™s uption may dedlare all of the sums secured by
this Mangage 1o be immediately duc and payable without further demand and may foreclene this Mortgage by judicial
procecding. Lender <hall be entitted to collect in such procerding all expences of Farcdosure, induding. but aot limited to,
reasonabie attorned’s fees, and costs of documentary evidenoe, abstradts and fitle reporis. all of which shall be additional sums
securcd by this Mortgage.

19. Borrowers Right to Reinsfate, Sotanminrantag Leodoi's coadar mon o 150 .
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