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TOGETHER with all and sineolar the rights, members, hereditients, amd appurtonanoes to the sanne Telomging or dnoany way
incident o appertaining, incheding all balt-in stoves and relrizerators, beatuse air coditioning, plumboos and el teical fintures wall
te wall carpeting, feooes atnl 1ates. and any other equipment or fatinres tost of herealter attachad cores tod o Bitted e sy toanner,

it being the intention of the partics hereto that all sy Intures and equipment, other than Lowsehob ! funtnne, bae cotsidorad & paat of
the n”Jh_\‘_.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgigee, ity sucoesorns and assizns forever.

The Mortgavor represents and warrants that said Morteagor s seizedd of the alane descnbel promises in fee simple abisolnte; that
the above described premises are free ad clear of all livus or other encumbrances: that the Morteazor is i Lully cispowered to con-
vey oz rpeumbar the same, and that the Mortyagoer will forever defend the said promises unto the Motteager, its successors amd assivns.
from ared against the Mortgagor and every person whomsocvers Fawfully chining or to ddaim the same or any part theooot,

THE MORTGAGOR COVENANTS AND AGREES A5 FOLEOWS:

1. That the Mortgagor will promptly pay the principal and interet on the indebtedness evidenand by said promissory note at the
times and in the manner therein provided.

2. That this wortgae will sevure the Mortgagee for any additional sums which may be advanaal Lereafter, at the oplion of the
Morlearee, for the payment of taxes, or public assessvments, hazard insutance promiums, repais o vther sinh purposes puntant to the
provisions of this mottgage, and also for any loans or advances that tiay hereafter Do made by the Motragee to the Morntgagor umeder
the antbority of Sec. 45-33, 1962 Code of laws of South Caroling, as amended, or similar statetes; aml all suns s advanced shalf bear
interest at the same rate or rates as that provided in seid note unless vtherwise agread upen by the pattics and shall be payable at the
Jdenaimd of the Mortgaves, unless otherwise provided in writing.

3. ‘That Mottgagor will keep the improvements on the mortyaged premises, whether now existing or hervattor to be erectal, insured
agaitst Eoss by Fire, windstorm and other hazands in a sum not loss than the hulance doe Lereunder at any tisme and in a cotipany or
companics dovcplable to the Mortgager, and Mortygagor does hereby assign the policy or poliivs of insuraie to the Morigagee and
agras that all such policies shall be held by the Mortgagee shoull it so reyuine amd shall incdude Joss pasalide cdauses in foor of the
Mortgaves; and in the event of Joss; Mortgagor will give immediate notice thervof to the Mortgagee hy registerad il and should the
Morttgayor ot any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Muttgagoe may canse

such improtveients to be insurad in the name of the Mortgawor anid reimburse atstlf for the cust of such insuratay, with interest as
hercinabove provided.

4. That the Mortzigor will keep all improvements upon the mortgayed premises in vood repair, and shouk! Mortgasor fail 1o do
s, the Merlgagee may. at iis oplion, enter upon said premises and mabe whatever pepiins iire nevessary and Junce the eypenses for such
repairs to thi mortgage debt and collect the same uider this mortgace, with interest as hereinalxnve providel

5. That the Morleagee ny at any time reguire the issuance and maintenance of insurance pon the hife of any person oblizate:d
ureler the indebtedness stuured bereby in a sumn sufficient to pay the morteade bl with the Mortgasee as beneficiary, and if the

srcmiums are 1ot othernise paid, the Mottgagee may pay said pretiutus and any amount so paid shall bowonue a part of the mortgage
bt

6. Fhat Mottuazor agrees to pay all taxes and other public assewmonts levied against the mortgared premises on or before the
Jize dates thereof amt to exhibit the receipts thercfor at the offices of the Mortvagee immediately upon payment, amd should the Moit-
wagor fail to pay sch tives and Gvsessients when the same shall fall i, the Mortgagoe mad, at its oplion. pay. the same and charge
the amounts so pail to the mortuae Jdebt and collat the same under this mortcace. with interint as abonve provided.

7. That of this moteice. secures 4 “cvomstruction loan”, the Morttrasor agres that the prindipal amount of the jodebtedness hereby
warresd thall e disloirsad ta the Morteavor in periolic payinents, as cotetincbion progresses, in acordatice with the terms and condi-

tioms of a Comtruction Losn Agrecment which is separately executal but is made a pant of this mortgage ard incorporated herein by
refetence.

S That the Mertizazor will not further encmitar the proaices alwne dewonbal, without the prior consent of the Mortdagee, aml
shonld the Morte weor so crouinber sudh premies, the Mortgares may. at ity option, dexlace the indebtaluess Lereby secured to be
immaliately due ad pavable and may institute any proceedings novessany to collect said indebtedness.

9 That shoukl the Mottzacor alicnate the mortgaced premises by Contract of Sale. Bond for Title, or Dewl of Conveyance, and
the within wodgare indebtaliess is not paid in full, the Morteagor or kis Purchaser shall be roquirad to file with the Association an
applivation for an assumplivn of the mortage indeltiadress, pay the reasonable cost as rospired by the Association for processing the
asstumption. furnish the Asseciation with a copy of the Centract of Sa'. Bond for Title. or Dued of Conveyaike, and have the interest
rate on the Joan halince evisting at the time of transfer modified by incrcaddng the interest rate on the siid kan balance to the maxi-
fnn rate per annam pesnittal to be charead at that time by applicalb- South Carclina Law, of a lowser incease in interest rate as may
be determined by the Assuciation, The Associativne will notify the Mortaacor or his purtchaser of the new interest zate and monthly pay-
senats, anel will il him a new passhook. Should the Mortzagor, or his Purchavr, fail to comply with the provisions of the within
paragraph. the Mortzagee. ot its option. may dedlare the indebtedness herely seourad to be immeliately due ared pavable and may
irstitute any proceedings tevessary to collect saidd indeltedness.

10 That shoukt the Mortzavor fail to made payments of principal and interest as (e on the promissory note and the same shall be
unpaid for a period of thity (307 davs. or if there should be any faihire to comply with and abide by any by-laws or the charster of
the Mattzaver. or any sipnlitions set out in this mertzave. the Mortzicee ot its option. may write o the Mortzagor at his Last known
address giving him thirtty (30} days in which to rectify the caitd default aned shonld the Mortervor Ll to rectify said default within the
said thirly davs. the Mortaacoe, nny . at its oplion, itnrease the interest rate on the boan balince for the remaining term of the loan or
for a bsser tora to the mavinsm nile per annum perisitted to Ie charread at that time by applicalde South Carolina law, or a lesser
increase rate as iy be determina? by the Aoociation. The monthly payments swall be adjinsted accordingly.

L. That shonld the Morttazor fal to noke poments of principal 2l interest oy due on the promisony note andd shonk] any monthly
installnu it Lecome past due for a puaiod in exeos of 13 days, the Morteazor any collest 2 “ite Jiatee™ not to exvceed an amourt

eqmal to five (597) per contum of any such past due instathnent in order to soner the vatra expense incident to the handling of such
delinuent payments.

12. That the Mosteacor herely awixns to the Morteagee, its suciessars and assians Al the rents. issnes. and profits aceming from
the mortzaga] premises, setainimg the richt to wollt the ame o Tone a5 the bt herely secnred is not in arrears of payment. bt
shoull any part of the principal inhbtediess, or interest. taws, or fire i prominms, T past due and unpaid. the Morteages
ay without rotice or further procecdings tale over the motteized promises, if thed shadl e ovcopied by a tenant or tenants. arxd
collect said fents ared profits and apply the samie to the indebtednes Lerddn secanrad, without halulity to aeucunt for anything more
than the rents arel profits: actualhy oollectes), less the cost of collection anel any tenant iy anthorized upon request by Mortgagee. to
make all rental paynients diseat to the Mortzager. without Tability 1o the Murtragor urtil netificd to the contrary by the Morteagee:
and should saill premises at the time of such defanlt be occupiod by the Maortearor. the Motteazee may apply to the Judee of the
County Courl or 1o any Jinlee of the Conrt of Corumon Pleas wha shall be gesisdent or presiding in the cosmty aforesaid for the appoint-
ment of 4 reveiver with anthority to tike possession of said premises wel collact sch onts stel profite, appliing said rents, after pay-

inz the cost of collation, to the mortgige debt withant liabdity £ rvonnt for amthing more than the rents and profits actually
wollectal.

13. That the Morteagee. at its option, may require the Mortzagor to pay to the Martdazee, on the First dav of each month until the
pote secired hereby s fully paid, the following sums in addition to the pavonts of pring ipad amd interest provided in <aid note: a shm
equal to the premimmns that will nost Tescome due ared payabde on policies of portgize wmaranty invraxe tif applicatde ), fire and other
hazard insurance corering the morfgazad propeity. plus Laves ared avsessnie nts et dieon the totteaged promises Call as estimated by
the Morteagee) less all sums already paid therefor. dividad by the nomler of nwnths to ehipne Lefore one anenth prior to the date when
sk preminms baves, and assessments will be due and pavable, such s to Te held By Mortcaces to pay ni-'l prominms, taves ane
pevinl acwsanents. Sthonkd these povments evceal the amonnt of parments actmalls neede by the Muteieee for taves, assessments. or
insirarce proainms, e exces 1y be aredital] by the Merteazee on il ogizent poasane nts to be made by the Morteagar: however.
<1t s shall be inafficie nt to male <aid pavments ahen the sae Sl b e bire and paaable the Mortragor <hall pay to the
Mortoiges any amennts Lo ssan to make up the deficionov, The Maorteazor forthe s azrees tht ot e erad of ten vears frem the date
Leseof, Mustaize mav, b its option apply for sonowal of metzaze voanadv or cimthir inserar e Of appheatde Gnering the bahinee
then pomaining e on the moitg e debt amd the Mortvacor mes b st option. pay the <in ol paominen rognited for the remainine
vears of the terma or the Matteazoe may pa sdh prominm el add the warne to the ot e 0 i which event the Mottevoor shall
repay fo Motaazee och preominm paymend. ith interest at the rate speoafied o v procisan satesan copnl monthy indallments
over the romaining paoyue st penmd.
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