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EDERAL SAVINGS

AND LOAN ASSOCIATION ]
OF GREENVILLE

State of South Carolina l

Yoo | MORTGAGE OF REAL ESTATE

, COUNTY OF._. GREENVILLE . ... ) s

? To Al Whom These Presents May Concern:

i

KENNETH G. SMITH d/b/a SMITH ENTERPRISES

! (Lereimafter referrad to as Mortgagor) (SEND(S} GREETINGS:

WHEREAS, the Mortgavor is well and truly indebted unto FIKST FEDERAL SAVINGS AND LOAN ASSOCIATION O ‘
GREENVILLE, SOUTH CAROLINA (hereinafter referred to as Mortgizee} in the full and just sum of - i

Twenty-Nine Thousand Two Hundred and No/100 o . ($ 29,200.00.. ..)

- ———

Doltars. as evidenced by Mortzagor's promissory note of even date herenith. which rote does net contain . o
a provision for escalation of interest rate {parszraphs 9 and 10 of this mortcave provides for an escalation of interest rate under certain

(<

conditions }. said note to be repaid swith interest as the rate ¢z rates therein spedifiad in installinernts of Two Hundred Thirty-

Four and 96/100 ‘ i _ _ (s 234.96 ) Dollars each on the first day of each
morth Loreaftes. in ahance, untd the priraipal sum with irterest has baen paid in fuall, sirch payinents to be applied first to the payment
i of interest. cotmputed monthly on unpaid principal balarcs, and then to the pomert of prircipal with the last payment. if not sooner
‘ paid, to be due and pavabic 30 vears after date. and e 2}
' WIHEREAS said rote further provides that if at any time any portion of the principal or interest due thereurder shall be past
‘ G and unpaid for a period of thisty days, or if theae shall 1o any falize to comply with and abide by any By-Laws or the Charter
i of the Mot rager, of any stipulations st ont in this saoitaace, the whele anmunt B the rennder shalk at the option of the holder thereof,
. ticonre imaseliately dve arad parable amd said hellor shall have the rizht to inotitute any proveedings upon said note and any collat.
: erals given to saure same, for the purpose of colleting said principal die. and interest, with costs and experses for proceedings: and
i AVHEREAS, the Mortzazor may hereafter bavomrne imdebted to the Mortgazee for such fusther sums as may be advanced to the
H Mortragos's acconnt for the payment of taws, insnrame preminms, repiins, or for any other purpose;
’ NOW. KNOW ALL MEN. That the Mestzanor, in oonsideration of said debit and to sexure the payinent thereof and any further
. sums which foay be advarced by the Motzazee to the Mostmazor's soconnt, a4l in cumsileration of the sum of Three Dollars
: 1$3.00) to the Mortavor in hand well aral tenly paid by the Mortuatee 2t arel before the seating of these presents, the roveipt whereof
i is berehy acknoalaloed, hos granted, harzainl, ol aned fedeweal, arl by lese presents does grant. barzain sefl ard release unto the
’ Motticagee. ils ysessors ared asdzns, the following Jdesceibed real estate.
4
) All that certain piece, parce), or bt of hied. w ith all improvements thereon. or hereafter to b constructed thercon, situate, lying
; ardd Leinz in the State of South Carclina, Courty of Greenville, being known and. designated as Lot No. 24
on plat of DELLBROOK ESTATES, which plat was made by R. W. Dalton, dated September 29,
1971, and recorded in the RMC Office for Greenville County, 5. C., in Plats Book 4-N, _
g at Page 40, and having such metes and bounds as shown thereon, to-wit: T
} BEGINNING at an iron pin at the joint front cotner of Lots 23 and 24 and running thence
; N. 69-53 W. 125 feet to an iron pin at the joint front corner of lots 24 and 25; thence
% S. 12-53 W. 277 feet to an iron pin; thence S. 46-20 E. 90.8 feet to an iron pin; thence
. N. 23-16 E. 81.2 feet to an iron pin; thence N. 20-42 E. 230 feet to an iron pin, the
‘ point of beginning.
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