-

i, TEETTT &
e T e mas = mm e epe . T S N . 1
e e wans e A ot —
e kVibl= cd. o
L ‘,t 1- [ :'r;"?-'ﬁ“-—" L RIS
FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA
MODIFICATION & ASSUMPTION AGREEMENT | =
STATE OF SOUTH CAROLINA Loan Accsunt Nov—vm oo — e — ; .
COUNTY OF GREENVILLE Y s
WHEREAS Fidelity Federal Savirgs and Loean Asseciation of Greenville, South Carolina, hercinafter referred to as the ASS0-
CIATION, is the owrer and holder of a promiszsory note dated January 20, 1975 —en, executed by COFhfan 6 O
Darby Builders, Inc. - e . ——in the origiral sum of $£50,000.00 tearing ah
interest at the rate of _-—9—— €% ard secured by a first mortgage on the rremises belng kroan as Lot No. 267, Sandy
Creek Court, Sugar Creek Subdivision e e — . which is recorded in the RMC office for O-
Greenvilie County in Mortpage Book - - _1_}_3_1____ﬁ,,,,,_, Fage -- ._—2—33-_-‘--- ., title to which property is row l<ing transferred
to tk2 urdersigred OBLIGOR(S), who has (have) agricd to assume :abd mortgage loan ard to pay the talarce due thereon; and —_—
WHEREAS the ASSOCIATION Fas a2greed to said transfer of swrership of tke nwrtgazed premizes to ike OBLIGOR arnd his
assumption of the mortrage loan, xeERRAKhe interict rate on the halarce Jdue IaNExexad Oxxx—- --——0 - -——————-%¢ to a present
rate of - . -2 %, ard can _ie escalated as hercinafter stlatﬁ!. _
NOW, THEREFORE, this aygrecment made and cnterad into his 21lst day of --.November ___ __, 1973 ., by and between
the ASSOCIATION, as iwcortgagee, ard _BYyan F. Hickey and Diane T. Hickey . —
as a:uming OBLIGOR,

WITNESSETH :

I conzideration of the premizes and the further sum of $1.00 pail by the ASSOCIATION tke OBLIGOR, rvceipt of which is
kereby ackrowlelged, the urdersipred parties agree as follows:

(1) Trat the lean kalarce at the time of this assumption is $__€{8,5_00_.Qﬂ_‘ —--+ that the ASSOCIATION is prezently ircreas-

ing the interest rate on the talance to —-—-?ﬁ-—-—L--_—-'_;'. That the OBLt(LOR agrees to reray saild obligation in monthly installments

of s__laiL9_2,____- each with payments to be applied first to irterest and then t9 remairing privcirzal balarnce due from month to
menth with the first montkly rayment being due ___ December 1 . 19 JTS-- . : ) .

“{2) THE UNDERSIGNED agrcefs) that the aforesaid rate of interest on thiz b pation reay from time to time in the discretion
of tke ASSOCIATION bLe ircreased to the maximum rate per annum permitted to be chargo] by the then applicatle South Carolira

law. Providad, Lowever, that in no evert shall the maximum rate of inten st exceed - - pine.. .. ... ._{.9 )% per annum. on
the balarce due. The ASSOCIATION shall send written. rotice of any invrease in interest rates to the last krown address of the
CBLIGOR{(3) ard such ircreaze shall tewaome effective thirty (304 days after written rotice iz mailed. It is further agread that the
montkly instaliment payments may te adiusted in propartion to ircrements in interest rates to albw the oBligation to be retired
in full in substantially the same time as would have cecurred prior to any escalation in itferest rate. :

T (3) Shoul any installment payvment tecome due for a periel in éxcuss of (15) fifteen days, the ASSOCIATION may collect a
S ATE CHARGE” rot 19 exceed an atmount equal to five p<r centum (377) of any such paszt due installment payment.

(4) Privilege is reserved by the obligor to make additioral pavirents on the princiral talarce assumed providing that such pay-
mente, including cbligatory principal payrients do not in any twelve (120 morth pericd beginning on the anniversary of the assumption
exceed twenty per centum (20¢F) of the original principal balarce aszumel. Furtker privilege is reserved to pay in excess of twenty
per centum {207%) of the eriginal prircipal halarnce as-umel spon payment to the ASEOCIATION of a premium equal to six (6)
montks interest on such exesss amournt computed at the then prevailing rate of interest accerding to the terms of this agreement
between the undersipgred partiez. Provided, however, tke entire balarce may be paid in full without any additioral premium during any
thirty (30) day notice pericd after the ASSOCIATION has given written rotice that the interest rate is to be escalated.

(5) That 2!l terms and cenditions as set out in the note and mortpage zhall continue in full farce, except as modified expressly by
this Agreement.
bei () Trat this .-:llgr(-;-mt-nt shall bind joirtly and severaliy the succcsscors ard assigns of tke ASSOCIATION ard OBLIGOR, his
reirs, succe:sors and assigns. - .
R O WIEETOF the parties Lereto bave set their hards ard seals this -2ASE gay of _ November 4575
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Aszuming OBLIGOR(?) '

CONSENT AND ACREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savirgs and Loan Aszaciation’s consert to the assumption outlined above, and in further
consideration of Ore dollar ($1.00), the receipt of which is hereby acknowledgal, I (we), the undersigred(s) as transferring OBLI-

GOR(S) do Lercly content to the terms of this Modification and Assumption Agreement ard agree to be bound thereby.
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n C. Cot‘{lran, ice Pres. )
e e e (SEAL)
Tran:zferrirg OBLIGOR({S)

‘g N &'_“.—_i'f';z:-:-c\c‘_.'—_‘.'. . BY

STATE OF SOUGTH CAROLINA )
COUNTY OF GREENVILLE )

ereanallv y re me the undetsign h de path that (s)ke saw Charles E. McDopald, Jr., as Attorney
for‘?iJ’é]ﬁtafp?eraiePQatfrggl\?ingsung?tg;ﬁd.{‘ésocrg? ¢ Bartya{nm}‘.s’heic?ey and Diane T. Hickey, as Assuming
Obligors -and -John-G.—Cothran;—Vice-Pres, of Cothran-& Darby-Builders;- Lne:;——as—l‘ransferr-infi- Obli- l
sign, seal and deliver the foregoirg Agreement(s) and that (s)}he with the other substribing witress witressel the execution t . gor,

FLeteo
SWORN to before me this 7

PFROBATE

21st "',f Novermber 10 75 ! / .
—— APy T A oy B R .
__._,%14{1_4_{(/_'./:’}3 7 et -l ,,/‘"15}:‘.\1,) (/ Lt L Clen ,L_{:/
Notary Putlic for South Carplind
My commission expires: ;/}, 4'/60
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