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which the amennt of the stms scoured by this Mongge iminedintedy prior to the et of tiking bears to the fair market vale of
the Proparty immadiately prier to the date of taking. with tLe balinee of the procesds pand to Borrowar.

If the Property is shatadonad by Borrower or if after notice by L ndor te Borrower that the condemnor offers to make an awand
vr sclile a elrira for Jamage <, Borcower fails to rospond to Lender within 30 day« of the shate of such notice, Lander is suthorized to
colloct and spply the provvads st Lender’s option ditber to o storation of ropair of the Property or to the sums sevurad by this
Mortgige.

Tnless Lender »nid Borrower otherwise ngroe in writicg. any such appliation.of §rocieds to prineipal shall rot extend or post-

pone the sdue date of the nonhly installments reforral oan paragraphs 1and 2 Lereof or vhange the amnount of such installments.

10. Borrower Not Released. Fxtension of the time for pavmient or modification of amortization of the suns sccured by this
Mortgage granted by Lender to any stucoessor inantirest of Borrower shall not opcrate to e e, in any manner. the liability of the
eriginal Borrower and Borrower's sivecssors i intorest. Lo e o shall not b required to comnuience procealings sgainst sich successor
or refise to extend time for pavment or otherwise modify wrortization of the sams< sceireed by this Mortgage by reason of any
demand made by the original Borrower and Borrower's sucecasors in interest. _

11. Forbearance by Lender Not @ Waiver. Any forhearanee by Lender in exercising any right or remedy kereunder, or other-
wize aforded by applicabie Lav, shall not be a waiver of or preciude the excraze of uny right ur remely horeunder. The procurement
of insurancee or the pavmint of taxes or other licns or charges by Lender shall rot be o waiver of Lender’s right to accelerate the
raaturity of the indebtedness senured by this Morteage.

12. Remedies Cumulctive. Al remadics proviled in thas Mertgsge are distinet wnd aennlative to any other vight or remedy
unler this Mortgige or aforded by law or ¢uity. apd piay beoexe reised coms urrently . independently or successively

13. Successors and Assigns Bound: Joint and Several ﬁubﬂily: Captlions. Ths covenants and agreements herein contained

<hall bind. and the vights beronndor <hall inure to, the mspactive sueeessors and assaizns of Lendder and Borrower, subject to the

provisions of parsgraph 17 e reof. ML vovenants and sgrecrn nts of Borrower ~hatl is i3int and seviral The eiptions and headings
of the paragraphs of this Mortgag= are for vonvenispoe only and are £ot to b used to intarpret or Jefine the provisions hereof.

L. Notice. Any tatice to Borrower provided for inabis Morteags shall be given by mailing such notice by certified mail
addresed to Borroacr at the Peoperty Address stated belon. exoept for any notue regnired undir paragraph 18 Lercof to be given

to Borrower . in the manmer presenbed by applicable Bea Aty notice provided for i this Mortgige shall be deemed to have been
given to Borrower when given in the manner designated Loreln

15. Uniform Morigage; Governing Law: Severability. This form of mentgige combines uniform covenants for national use and
Lot-uniform i o tants with Hmited variations by jurishotion to constingte o nniform sccurnty instrument covering real property.
This Merigage sl b governed by the Liw of the juriali tion in which ke Proj<rty i= 1}

Lac:teel. Im the event that any provision or
elange of thizs Mastgage or the Nete conflicts with o phoab Dinlsich conflog 2lall ot

a¥evt other 3 rovisions of this Mortgage or
the Note which can te given effeit without the vonfliting jrovision, arel to this ool 1he provicions of the Mortgage and the Note
are deelared to be = verahble

16. Borrower's Cepy.

Rorrower shall be furnished & conformed copy of thiz Mortgage at the time of execution or after
reuondation Lereof.

17. Transler of the Properly; Assumptien. If all w1 any put of the Prop<rty or an interest thercin is so¥ or transferred by
Horrower witheut Lendic's prinr arnitten oo

reent. exebudicg (a) ke ereation of 2 ten o2 vnennbranee suboandinate to this Mortgage,
th) the sreation of a parch e money weurity v oeat for Fenscball applianees, o) a transfer by devize. desoent or by operation of
Iaw Gpen the Jeath of a joint tenant o ) the prant of any leawholl intirest of three yedrs or a5 not containing an option to
purckaze, Lezoder may, at Irndo s option, Jec b ol 1 sinns sooured by this Mosteage to be immediatedy due asd pavable. Lender
shall Lave waived such option to acesderate if. prior 1o the sale or transfer. Lender and the j<ron to whom the Property is to be
oM or transferred reach agreenent in writing that the credit of sk perzon is satisfactory to Lender and that the interest pavable
ofi the sums eeoired by this Mortgege shall Be az sueh rate az Lendder chall request, I Lendder tas waived the option to accelerate
providod in this parsgraph 17 and of Borromer’s sienvssor an intenest bas exerttead a written assumplion agreement accepted in
writing by Lender, Londer shail rele aze Botrower from all ebligatinns under this Mortg:ge and the Note.

16 Vender e vereises =ich option to aceelerate . bender shall mail Bomronas notice of acceliration in acconlance with paragraph 14
Lereof. Srch rotice ~Lall provide o period of rot lss than 30 0avs from the date the notiee is mailnd within which Borrower may

pay the sums decbirad Jie 1T Borower fails to pay sach sins prior to the oxpiration of sueh 1< riod. Lender may, without further
rotice or % maared on Borroacr., invoke any remodics pormittol b paarszraph 18 Lereof,

Nox-Usxirory Covisasts=. Borrower and Lender further covenant and agree as follows:
18. Acceleration; Remedies. Except a~ provided in paragraph 17 Lereof. upon Borrower's breach of any
covenant or agrecient of Borrower in this Mortgage. inebuding the covenants to pay when due any sums secured
by this Mortgage. Lender prior to acceleration shall mail rotice to Borrower as provided in paragraph 14 hereof
spectfying: 1 the breach: 62 the aetion requirad to eure such breach: 130 asdate. not less than thirly days from
the date thic notice i~ mailed to Borrower. by which sueh breach it be cured: and 14) that failure to cure such
breach on or hefore the date speeifiah in the notice may resnlt in aeceleration of the sums securesd by this Mort-
gage anvd sale of the Propenty. If the breaeh is not cured oncor before the ddate specificd in the notice, Lender at
benders option may deckare ull of the sums seenred by this Mortgage to be immnediately due and payable without
further demand and may foreelose this Mortgage by predicial procesding. Lender shall be entitled to colleet in such
procecding all expenses of foreelosure, ineluding. but not imited to, 1o a~onable attorney’s fees. awld co:ts of docu-
mentary evidenee, abetrets and title reports, all of which shall be additional snins s ured by this Mortgage.

19. Borrower’s Right to Reinstate.  Notwith=tanding Lender™s aeceleration of the sums secured by this Mort-
gage, Borrower shall have the right to have any procealings begun Ly Lender to enioree this Mortgage discon-
tinuerld at any time prior to entry of a judgnient enforcing this Mortgage if: 12 Borrower pavs Lender all sums
which wonld be then due nnder this Mortgayge, the Note and notes scenring Future Mdvances, if any, had no
acceleration ocenrred: 1 Borrower enres all breaekas of any other covenants or agriemaonts of Borrower con-
tained in this Mortgage; ie) Borrowr pavs all reasonable eapeises incitred by Lenderin enforcing the covenants
and agrecments of Borrower containad in this Morsgage anel in enforeing Lendar's remidics as provided in para-
graph 18 hercof, including. but not limited to, reasonable attorney’™s fies: and thy Borrower takes such action as
Lender may reazonably reguire 1o assure that the lien of this Monteage. Lender's interest in the Property and
Borrower's obligation to pay the sums scoured by this Mortgage shail continne inimpairal. Upon such payment

and cure by Borrower. this Mortgage and the obligations securad Lerchy shall remain in full force anid effeet as if
no acceleration hail occurredd.

20, Assignment of Rents: Appointment of Receiver. .\~ additional seeurity Lerennder, Borrower hereby
assign= to Lender the rants of the Property. providad that Borcower hall, prior to aeecleration under paragraph 18
hereof or abandonment of the Property. bave the right to collect and retain sueh rents as they become dite and
pavable, o . o -

Upon aceeleration under paragiaph 18 hervof or abandonment of the Propenty, Leneder shall be entitled to

have a teeciver appointed by @ court to vnter wpon, take posc-ion of and manage the Propenty and to colleet the
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