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2. That, together with, and 1n addition to, the moathly pavments of prncipal and interest payable under the

terms of the note secured hereby, ke wall payv to the Mortgagee,

on the first duy of each rmonth until the said note
1s fully paid, the following sums

fort An oarount safficeent 1o provnde the holder Rercot weth fonds 1L pasy the et manyege asuranie premiat af thas instre.

ment and the nate ~evoeend Loreln are ansered or

Eold by the Seotetary of Housiny and Urban Deselopment, o Follo

(DI and 50 leng a5 sasd note of voen date and thes instrarent are ansured .
Natienal Housinp Aot an erau

o - vn e Of a &= orlgage insdrance premiumgaf they are

2t afe reinsared under the provas:ins of the

nY sullioient

detamatate 1a the Fands of the Rolier cne (1Y roath pricr 1o ats Jdue

Gate the anrmual mortedapge InsLrani o pres oo crder T oasade suvh bolder aath fands 1 3y wuch premium to the
Seretary of Hou<in, wnd Urtan Develop-ont ars_ant . the N.:': 24l H ossinge Acn as s ended. andapplicablc
Boepulaty n< therennaer, o1 .

G B snd s Do oas ~ana onote o enen sdate ar §othis msteueent are Reld Ly the Seoretany of Hoasing: and Urban De-
selop~ent, e Tonthly charnpe an Dien of e ifsordnct §retamo whool rhell Twoam en ermount egaal to onee-
taelith .1 I..’! cf peehaly by per went,n i mex siataniioe tatetoe doe o the note o mopated wathout taking
tnto doecoint delingoencies of propaymionts,

i1 A sum egral to the pround rents, of any. aewt Jue plus the premig- s thet wall next vecome die and pavable un policies
of fire and other hazard insuranse coverning the moirtvay texes 2and assessments next due on the mortpaged

Froporty tall as estimated by the Morrga, veld less crerefor divided by the ruzzher of months toedapse

Lefore ne 1 = ath g 1o the date s hen sk tares 2ad assesnsTents
suth .~ 1o be hoeld Do AMortpuyee 1o trast : PreTiaT s, tave s, an

e ALl peyrents renttoned o the TA L prear Tn, s Ltee TDome F T Pall avmunts 1o e made unlder the nive
~efuted Rerety shail te addcd v oo et ar crart iy the Mg

single payment tx e applied 0y the

rredper Ut folTowme 2 1n thae wnder ser f et
(1) presive charges under the contract of insurance with the Secretary of Housing and Urkan Dervelepment, or -—-mthl)
charge (in l12a of mortgage insurance geemium), as the case may b
(ll} taxes, special assessments, fire and other hazard insurance premauTs,
{11} interest on the note secured hereby; and
{1V} axzortizaticn of the prancipal of sawd note.

Any defictency 1a the amount of any such agyregate 7
the due date <f the nexy such payment, vonstitute an eaent of defaclt under thas momtgage. Tre Maortgagee may collect a
““late charge® nit 1o exvveed 1A vents +2¢) for valh doliar (‘l‘; f each pay—ent more than fafieen (153) days an drrears >
cover the extra vapense involved in karn ienl faysents.

. 1f the total of the payments made by the Mortgagor under (b of paragraph 2 preceding shali exceed the amount of pay-
ments ac:uzlly made by the Morrgagee for taxes or assessments or insurance premiums. as the case may be, such excess, 2t the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor, or cefunded to the Mortgagor.
If, however, the monthly payinents made by the Mostgagor under (b of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. whea the same shall become due and payable, then the Mortgagor shall
pay to the Mongagee any amounl necessary to make up the d-:-hcu:".c:., ¢n or tefore the date when payment of such
taxes, assessTenls, of Instrance premiums shall be due. I 4t ant time the Mortgagor shail tender to the Mortgagee,
1n accordznce with the provisions of the note secured hereby. full payment of the entire indebtedness represented
!Peteb) the Mortgagee shall, in computing the amount u! sueh 1ndebiedness. credit to the account of the Mortgagor
all payments made under the provisions of fuy 0!' pategraphn 2 h reof which the Mortgagee has not become oblirated
to pay 1o the Secretary of Houq!rg and l,r‘ran Development. wad any balance reraining in the funds accumulated
under the provisieas of 745 of patagtaph 2 hereof  If there shall te a default under any of the provisions of this
wortgage resulting in a public sale of the precises covered hereby. or if the propenty 1s otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such preceedings, or at lhe time the propety
is otherwise acquited, the balance then remaimng in the funds accumulated under (£ of pa;agraph 2 preceding, as
a ctedit against the amount of principal then temaining uapaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under fa: of paragraph 2

4. That ke will pay s}l taxes, assessmenls, wates rates. and olher goveramental or municipal charges, fines,
or 1mpositions, for ahich provision has not been rade hereintefere, and in defauit thercof the Mortgagee may pay
the same; and that he #ill promptly deliver the official receipts therefor to the Mortgagee. |f the Mortgagor fails
to make any pavments provided for in this section or anv otker pavrents for taxes. assessments, or the like, the

Mortgagee may pay the saze. and all su=s 5 puidshall Leor interest at the rate set {orthinthe note secured hereby
from the date of such advance and shall be secured by this rortgage.

wathliv pays

srall, unlvss male pood by the Montgagor prnoer to
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5. That he =1ll keep the premises 1n as good o:der and cosdition as they are now and will not commit or per-
mit any waste theteof, reasonable wear and tear excepted.

6. That he will keep the improverents now existing o hereafter erected on the montgaged properly insured as
may be required from time to time by the Mortgagee against loss by fite and other hazards, casualties and contin-
gencies in such armcunts and for such geriods as may be 1eqiired by the Mortgagee and will pay prooptly, when
due, any ;remaurrs cn such 1asurance provision for payrent of which has not been made hereinbefore. All insut-
ance shall be caried in companies appicred by the Mortgagee anc the policies and tenewals thereof shall be held
by the Mortgagee and have attached therelo loss pa\ab!e clzuses . favor of and in form acceptable to the Mort-
gagee.  In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor. and each insurance company, concerned is hereby authorized and directed
to rmake payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, ot any part thereof, may te applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the testoration or tepair of the properly damaged. In event of foteclosure of

this mortgage or other transfer of title to the Vorigaced properly in extinguiskment of the indebtedness secured
keteby, all right, title and nterest of the Mattgarsor in and te a7y arsurance polictes then in force shall puss to
the purchaser or grantee.

7. That ke hereby assigns all the reats, 1ssues. and profits of the montgaged premises from and after any de-
fault hereunder, and should fegal proceedings e an hllh..t_'d futsuant to this instiument. then the Mortgagee shall
have the right to have a tecerter appointesd f‘tf’.g tents. 1ssues, and prefits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his tiast as receiver, shall apply the residue of the
rents, issues, and profits, toward tne pd)"'e.,l of the debt sccuted Lereby.

8. That xf the premises, or any parnt thereof, be conderned under any prser of eminent domain, ot acquired for
a public use, the da-ages, proceeds, and the consideration 1or such atquisition, to the extent of the full amount of
indebtedness upon this mongage, und the note sccured hereby rearning unpaid, are Lerebyassigned by the Martgagor

to the Morgagee and shall be paid forthwith to the Mortzagee to be apphied byt on aceount of the indebtedness se-
cured hereby, whetker duc o5 not.
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