—

-

e aiage”

-

R

e

R

e Eindl —y -
=ndngd sece 3

2. That, together xith, aad 1n addition to. the monthly paveents of prncipal and interest payable under the
terms of the note secured hereby, he will pav to the Mortgugee, on the fust duy of esch month until the said note
15 fully paid, the following sums:

t1) An amosent sufficient to provede the holder Rerest agth

{5 1 - pay the next —orfpage mswrance premem if this anstre-

rment and the pote secured here by dre msured e oo o \ \P..-.:;v an Livu of & mortpaye nsarance premuam) af they are
Reld by the Scorctary of Housang and Urban Do \(" prant, as foll

{l) If and so long os saoid note - cven Jate and this tnstriment ate ascred or are seinsured undes the provisicas of the
Natrenal Hoeusinp At an arount sofficient 10 200 o—slate 1 the Rands of the holder fne (1) moath prior 10 ts dae
Jute the annoaal » vom L oan rder ta pronads ook Roltler wth f..n,!- v ey such premuam to the
Sevrerary of M- wnd Ustan Poselopn-ent porsiant v the National Hoasiny Act, a8 s7ended, andapplicable
Repulate o~ thereunder, o1
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int2 account delinguensies of propayToents,

L1 A sum egaal to the ground rents, if any. next Jdoe plus the
of Dire and other Razard 1asurence coverning the —origaged
proporty (all as estemated by the Wortpageed Jess all s
Eefore e (3> month proos v

suvh woms to h\ Feld 3, A

preTieTs thatl wiil neat tecome Jdoe and payable on palictes
propusty. plus e s and sssessments next die on the mortgaged

~~ alreads paid therefor Giveded by the nosber of moaths l)\ld'\\(‘
i,e.

the Jate akern, w00 ‘-‘.i rents prermoaLaT s, taves, 3nd adgessments wa!l e ome delingoer

Tedsve 1o trost T gy sard Taxes, Iapedial dasessmenls, on !
All pasrents mentc e UA D Tes e.-.i,:'_.' R L T o ts 1o be made unnder the nooe
secured hoerehy shall i vopether end the suetreate a” - Mosteuper vack moonth na
SinpaE pAyTEnt Uy Do -4 b the .\'_ sreaywe T T

¢1) premuium charges under the contrac? of insurance aith tRe Secretary of Housing and Urkan Deselopment, or rr.;-nihi;.‘
cﬁar.ﬁ( {1 l eu of T origage Insirance premaumy, as the case may be,
(I} taves, special assessments_ fure and other *az.u-i INSULRNCE Premiums,
JIH)Y tnterest on the nste sevured herely; and
V) amortization of the prinaipal of said note

Any deficrency in the amount of any 3u.h o appfigate —onthly passear. shall, unless made gosd by the Mortgagor price to
the due date of the next su2ch payment, conshitaie 31 event of default under this montgage. The Mortgagee may collect a
“‘late charge® not to exceed tao cents (2¢) for each dollar (§1) of each payment more than Nifteen {15) days 1n arrears to

cover the oxtra expease wnavolved in handling delinguent fayrents.

3. If the wotal of the payments made by the Mortgagor under {b! of pnabraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess. at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor. or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b, of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, whea the same shail become due and payable, then the Mortgagor shall
pay to the Morigagee any amcunt nccessary to make up the deficiency, on o1 before the date when payrment of such
taxes, assessments, or insurance premivms shall be due. 'If at aay time the Mortgagor shalltender to the Mortgagee.
in accordance aith the provisiens of the note secured hereby. tull pavment of the entire indebtedness represented

thereby, the Mortgagee shall, in computing the amcunt of such indebtedness, credit to the account of the Mortgagor
all pavments =ade under the provisions of rus of paregraph 2 "‘e ecf which the Mortgagee has not become obhigated

to pav 1o the Secretarny of Housing and Urban Develop:

~ent, and ant balence remaiming in the funds accumulated
urider the provisiens of (47 of paragregh 2 hereol.

If there shall ke a default under any of the provisions of this
rortgage resulting 1n a public sale of the premises covered hereby. or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencerent of such proceedings, or at the time the property
15 otharxise acquited. the balance then remaining in the funds accumulated under (&) of paragraph 2 preceding, as
a credit against the amount of principal then remaining ungaid under the note secured hereby, and shall properiy
adjust any payments which shall have been made under 1uy of paragraph 2

4. That he will pav all taxes. assessmenls. waler rates. and viher goverasental or municipal charges, fines,
ot mmpositions, for ahich provision has rot been made heremnbefore, and in default thercof the Mortgagee may pay
the sare, and that he will promptly deliver the off:c:oi feCeIpls thetefor to the Mortgagee. If the Montgagor fails
to make any pavrments provided for in this sechion or oy n’}'er pavrents for taxes, assessments, ot the like, the
VMortgagee may pay the same. and allsu—s so paid<hail tearinterest at the rote set forthinthe note secured hereby
from ll‘e date of such advance and shall t-» secured by this rorntgage.

That ke w1l keep the premises 1n as good order and condition as they are now and will nol commit or per-
=it any waste theteof, rcasonable aear and tear excepted.

f That ke will keep the imptovements now existing ot hereafter erected on the mortgaged property insured as
may be required from time to time by the Morigagee against loss by fire and other hazards, casualties and contin-
gencies 1n such amounts and for such peneds as mayv he required by the Mortgagee and wiil pay promptly, when
due. any premiums on such iasurance provision for paviment of which has not been made hereinbefore. All insur-
ance shall be carried in corpanies approved by the Marigagee and the policies and renewals thereof shall be held
by the Mo:tgagee and have attacked thereto loss payable clauses in faver of and in form acceptable to the Most-
gagee. In event of loss Mortgagor aill give immediate notice by mail to the Moitgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance corpany conceined is hereby authorized and directed
to make payrment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance preceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration of repair of the property damaged.
this mortgage or other transfer of title to the Maorte
hereby, all right, title and interest of the Vo
the purchaser or grantee.

In event of foreclosure of
aged prererty 1n extinguishrent of the indebtedness secured
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a anv anssrance policies then in force shall pass to

That ke keteby assigns all the reats, issu and profits of the rontgaged premises from and after any de-
fault hereunder, and should legal proceedinegs te ms!n!uted rursuant to this instrument, thea the Mortgagee shall
have the nght to have a recenner appointed of the rents. issves, and prefits. who, after deducting allcharges and
expenses attending such proceedings and the executics of his tiest as receiver, shall apply the residue of the
rents, issues. and profits, toward the pavment of the debt secured nereby.

8. That if the premises, or any parnt thercof, be condemned under eny power of eminent domain, ot acquired for
a public use, the danages, proceeds, and the consideration for such mq.ubnxo't tn the extent of the full amount of

indebtedness upan this mortgage, and the note s<cured kereby reaining unpaid, are herebyassigaed by the Mortgagor

to the Mortgagee and shall be paid ferthwith to the Morteagee ta be applied by it on account of the indebledrness so-
cuted hereby, whetker due or not.
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