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Uxivorst Corexants. Borrower and lender covenant ard apree as fallians:

1. Pavament of Prxcipal axp Interest. Borrower shall promptly pay when due the principal of ard intret on the in-
debtadness ovidenced by the Note, prepayment and laze charges us providad in the Nete. and the pringipel of and interot onoany
Future Advances secured by this Mortaage.

2. Fo~os sox Taxes asp Issuraxce. Sobiov o applicatle Liw «r t0 a written waiver by Lender, B osrower shall pay o
Lender on the day monthly installments of principal snd interest are payable under the Note, until the Note 5 peid in full, 2 sum
(hetein “Funds™) wqual to cnetwelfth of the yearly raxes and sscssments which may enain prisity cver this Mongge. and ground
tents on the Propeny, if any, plus coetedith of vearly premium insallments for hazard insursnce, plus cneawelfth of vearly pre-
mium installments for mortgage insurnnce, if any, all as reasenably estimatald initially and from time oo time by Lender en the bais
of assessments and bills and reascnable estimates therect.

The Funds <hill be held in an instituticn the depvsits ¢z acccunts of which are insured or goininwed by a Federal or suae
sgency (incliding Lender if Lender is cuch an inaitutia.. Lender shall apply the funds 1o pay wid naes, swsessments insurance
premiums and gicund rents. Lendor may oot charge for so helding and apphying the Funds, enalyzing waid scceunt, or verifvieg and
compiling said assessments and bills, unles Lender puys Borrewer interest on the Funds and applicetle hiw permin Lender o make
such 3 charge. Borrwer and kender nay ageee in wreiting at the Cme of exevutizn of this Morrgage that interest on the Ferds shall be
paid to Borroner, and unless such sgnement is made o zpplicable law roguires such interest o be paids Lender <hall ot be roguined
to pay Bt eny inerot of carnings on the Fundss Lender shall ghve 1o Borrsver. withrur charie,
Funds <himing oedits and debin o the Furds and the purp s bor which each debit nothe Funds was
35 additi nal wourity for the suns weoured by this Moo

an srnual aicuntnz o f the
made. The Punds are pledeal

1§ the am-unt of the Funds held by Lender, ¢ wiba with the futoze

> nthly installmenss of Funds pavable prio e the
due dstes of 1aves, dwesunents, inwurance premiuvms ard wreord renns shall

eveeed the amount requited o pay akd raves, v
wents, insurance premiums and groand rents as tho fall dues suidk exeess shall bey st Boorowed’s optin. eithar promptiy repaid o
Botrowner o aedited 15 Boarwer on monthly insallmens f Fundss W othe ameunt of the Funds held by Lender shall not be
sufficient 1o pay taves, assessments. insurince premiums and g7 erd rents as they fall due, Barower shaill pav t» Lender any amoum
recessary to make up the deficiency within 30 days fr mothe dite o otoe i maded by Lender to Borower requesting paymmont thera f.

Upn psyment in full of all sums secured by this Motcage, Lender shall promptly refund to Borrewer any Tunds held by
Lender. I unler pursgraph 18 bere £ the Property is ool (0 the Propenty s ctherwise acquited by Lender, Lender shall apply,
6 batcr then immedistely i to the sale of the Property 1 it acquisition by Lender, any Furds held by lLender at the time of
spplication as a credit sgainst the sums secured by this Mortoage.

3. Arpticantox of Paysests. Unlos applicatle Liw provides ctherwise, 2l puyments received by Lender under the Nute
and parsgraphs 1 and 2 Leraf shall be applied by Lender fintin puiment of 2o unts parible to Lender by Borrower under paragraph 2

here f, then ts interest pavatle en the Nuze, then to the geinaipul o f the Note, ird then 1y intesest and principal on any Future Advances.
3. Coarces: Btexs, Borrower shall pay o tanes 2owserrents and orher charnass Baoes and dmpesits 6s atiributable o the
Peojariy which ooy atain 2 peesity over thie Motenc ond eaeh W opavmsons

under paragraph 2 Foech or f ot paid in such monnea, b B making payment when due, ditectly 1 the paver theredf.
h Fad b il

st owr und rerie of emv. in the manrer prosvided
v urder this patiaraph, and in the vvent Borroser chall mske
ring wch poyment. B orrower shall prompily discharge
I nt be required tor discharge any such Lien o bog as
Bortower Jull agree in writing tr the pavment of the eblian o wouted by such Een in g monrer scceptable to Lender. wr shall in
wral Faith contest such lien by, or deferd enforcement of such Len in. legel procecdings which (petate o) prevent the «nfocement
f the Yen or frefeiture of the Property cr 2y pant therec k.

3. Flazerp Insusance. Ferrower shall keep the impriemants now onisting o1 heraafter erevted on the Property insured
agvain-t bas by fre, hasards induded within the term “evtende ) ¢ verigel”
rrrues and for such perrads as Lender may requires pooaidedl shot Perador chall ot require that the 2 ont of such Coaarige eviead
thst amrunt of conerape required to pay the sums woured by rhic Artoae

el sech ther hezands as Lender may require and in cuch

The insursnce carrier jroaiding the incurance hall Yo (Bo-on by Borroasr subian 1o spprevel by Lepden: prowided, that such
spproval shall pot be unreas mably withbeld. Al premivms on s

sraree v hies chall be peid in the manner provided unler para-
wraph 2 ke f on, of 1ot puil in such mannan by Boreoser malang payient. when dee. direatdy 1t the inuninee carnier.

AB insurance policies and renewak there £ ol Te in £ omosccepable 1 Lender and shall include 2 standaed mrrtgage
Jawee in faver of ared in fotm cceptalle o Lendun Lendar sheil huve the night o hold the policies amd rencaals sherecf. ard
Bosroaer <hall jromply furnih 1o Lerdear allrancansd petice snd 2l receipts of paid premiume In the event of 1o, Borroaver <hall
give prompA p tice 1o the imuninee carrier aned Lender Lenda may mide prood of Yosif not made promptly by Boarowes,

Un'ess Lender and Beorrower ctherwie agree in writine. iz surance proxewds <hall e applied 20 rostoration or repuir of the
Propaty damaged, provided weh resvnatin of e iy coonmicalis feoritle and the weourity £ this Mortgage iv et therels
impuired.  1f sech reteation or ropsin is bt e nomially fesable oz of the sweurniss « F this Moargege woal be impaired. the in.us-
ince procceds shall te applicd to the sins wurd By thic M rigage. with the owess, if 23y, pdd o Borroser. Hothe Propan
is alandined by B oreower, or if Borrowea (il b regerd oo Tender within 30 diys from the dite notice is mathd by Lender to
Bearoner that the insofame cotrier «Hers to site 3 ceim {1 invirance tenehe, Lander is auth rired 1 colkect ard apply the insur-
ance praeads at Lerder’s optin dther to et ratin r nopsis  f e B operty o1 1o the cums secured by this Mortaze.

Un'css Lender and Borrower othawie agtee o wrinng, any such appliceti n of procds toprindpal dull moooavend o
poup ne the due date o f the monthly installments rddernd o0in parswtaphs §and 2 hare £ or chinge the smeount of such installments.
If under paracraph 18 hered | the Progerty s acquited Ty Lenler. all richt, title ard interest of Borrower in and = any

ty insutane

rhicies and in and to the pracols thoae b oreulting f: m dar eoe 1o the Progeaty prior to the koo scquisition chall pas o Tenhr
tr the eatent <f the sums severed By this M orteacd mmedutdy poor tosuch -sle o coquinati oo

6. PristrvVATIoN anp Muxtexance of Propirty; Lo venores: Conpoaniviusts; Prasosreo Usor Diverorsesas, B owe
hall keep the Proparty in wod repain aned Jholl mos commmat sate or pumidt dmpairment oof deterboratr on o f the Properis and <hall
¢ mplsy with the prosisi ns of any leoe of this M opoage s on o beacehe W

I this M rigege is on 2 unit in i < nd minjum or 4

plinned unit deved prent, Borroner shall porkorm ol o Boarooer’s oBlicetion under the decdleati noor ¢ venants <oanng of g An-

ing the o rd minium o1 plinned unit doed poent. the By laws ond resulati ns of the ond minium of plinnad unit deved prent

x
and conaiteent dcuments. If 2 condeminium o plinned unit deved pmcnt rider i cvruted by Boarcwer and recorded tvogother
with this M ttcage, the cacnants and agrcements «f such rider <hull e incorperated ints and chall amend and supplement the ¢ v

coants and sgrcemants of this M ongage as it the nder were a pan bere f.

= Prosrcnos ofF Lispir's Stcuziny. M B oeaer fals oo perfonn the Gacnants and 2greements © ntainad in thic M oatoace,

or if any acti noot proacading is ommencad which materishly Mects Lenders intcrst in the Property, including but e Peited 1
cminent <L mrn, inelieney, ede enf sooment, o armanguments o1 §rocesding im hing a bharkrupt o doadent, than benla

=t

Tenda's «ptin. up o Rotee 0 Boar wer may make sich appeetanas, ihdture such cums ind t:he sunh oitin oas as Bt

pooteet Lenkr's innred, inchadioe. but st lmited o debarerent of ressmeble onommas foee and onty upen the Property t

make repaite. M Lendor roquingd mongaee insunance dcoa o idit oo of moking the Toan sceurad By thic Meriace B war 420
¢ the promuns requined b maintain wuch insurance in effect untit cuch time as the requirement Lrocuch insar mo0 torr
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