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Together with all and singular the nghts, members, hereditarients, and upputteninces to the some belonging or in
any way incident or appertaining. and all of the renis, issues, and profits which may wnise or be had therefrom,

and including all heating. plumbing, and lighting fixtures und equipment now or hercafter attached to or used in
connection with the real estate herein described.

TO HAVE AND TO HOLD, all and singular the said prem mises unto the Mortgagee, it$ successors and assigns l
forever.

The Mostgagor covenants that he is lanfully seized of the premises hereinabove described in fee simple ab-
solute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the premises
are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and for-

ever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and all per-
sons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will proxptly pay the principal of and interest ca the indebtedress evidenced by the said note, at !

the times and in the manner therein provided. Privilege is reserved to pay the debt in whole, or in an amount equal
to one or more monthly payments on the principal that are next due on the note, on the first day of any month prior
to maturity; provided, houerer, that written notice of an intention to exercise such privilege is given at least thirty
(30) days prior to prepayment; and, provided, further, that in the event the debt is paid in full prior to maturity and
at that time it is insured under the provisions of the National Housing Act, he will pay Lo the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggtegate amount of premium charges which would have been payable if the mort-
gage has continued to be insured until maturity; such payment to be applied by the Morigagee upon its obligation
to the Secretary of Housing and Urban Developrent on account of mortgage insurance.

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each ronth until the said note
is fully paid, the following sums:

fa) An a=ount su H:ru—m to [,-I’O\z"e the holder heresf mith furnds to pay the znext mortgage insurance prexium if this instry-

rent and the note secured hereby are insured, or a monthly ckarge (1a lieu of a mcrigage insurance gremium) if they are
held by the Secretary of Housing and Urtan Developzent, as follows:

) i and so toag as said note of even date and this instrument are insured ¢r are reinsured under the provisions of the
Natignal Housing Adt, an a--unt sufficient 1o aceu—

zlste 1n the hands of the holder rne (1) moath prior to s due
can owrder ts proside such holder wath funds to pay such prermius to the
€ecretary cf Housing and Urtan Pevelopment porscant to the Naticaal Hausing A, as sxended, andapplicable
Regulatizas thereunder; or

date the annual = s:fgage 1msurance greminT

(11 If and so lcng as said ncte <f even date and this instrument are held by the Secretary of Housing and Urban De-
veleprent, '@ monthly ckarge lin lieu of a —artgage insurance pre=ium) which shall be¢ in an amount eqgual to one-

twelfth (1/12) of oae-kalf (13) per centun of the average cutstanding balance due w ke note computed without taking
inlo account delinguencies of prefpayments,

(L) A sum equal to the ground rents, if any, next due, plus the premiuss that will next tecome due and payable on policies
of fire and other hazard insurance covering the xortgaged progerty, plus taxes and assess—ents nexi due on the morigaged
preperty (all as esticated by the Mortgagee) less all surs already paid therefor divided by the nuzber of months toelapse
tefore wme (1) month prict to the date when such ground rents, premiums, taxes, and assess—ents will become delinguent
such sums to te held by Martzagee in trust to pay said ground rents, presiums, taxes, and special assessrents; and

(c}All payments menticeed in the tao preceding sabsecticas of this paragragh and all pay—ents to be rade under the note
secured hereby shall be added together and the agaregate a~cunt thereaf shkall be paid by the Mortgagor each month 1n a
single payment to be applied by the Mortgagee to the following 11¢—s in the order set farth:

{1} prezium charges under the contract of insurance =mith the Secretary of Housing and Urban Develop—ent, or monthly
charge (in lieu of mertgage Insurance gremiux), as the case may be;
{[1) taxes, specyal assessments, fire and other kazard insurance premiums;
(LT} interest on the nate secured kereby; and
(V) acontizaticn of the principal of said note.

Any deficiency in the amount of any such aggregate moonthly payment, shall, unless made good by the Mortigagor prior to
the due date cof the next such payment, constitute an event of default under this mantgage. The Mortgagee —ay collect a

““tate charge’ not to eaceed 1oz cents (2¢) for each dollar ($1) of each payment rmore than Nifteen (15) days in arrears to
cover the cxtra expense invoived in handhing delinguient payrents,
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3. If the total of the pavrents made by the Mortgagor under (4 Jof paragraph 2 preceding shall exceed the amount ‘
of payrents acluall) made by the Mortgagee fos taxes or assessments or insurance premiums, as the case may be,
such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. If, however,
the ronthly payments made by the Mortgagor under (F } of patagraph 2 preceding shall not Le sufficient to pay taxes
and assessments and insurance premiums, when tte sace shall become due and payable, then the Morigagor shall -
gay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessmenls, or insurance premivms shall be due. If at any tice the Mortgagor shalltender to the Monigagee, ;
in accotdance with the provisions of the note secured hereby, ful! payment of the entite indebtedness represented :
thereby, the Mortgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor
all payments made under the provisions of fu) of prragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated a
under the provisions of fb) of paragraph 2 hereof. If there shall be a default under any of the provisions of this
morlgage resulting in a public sale of the premises covered kereby, or if the propetty 1s otherwise acquired after
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