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in accordance with Borrower's and Lender’s witten agrearent or spplicable Lol Berrower bl pav the sosount of Y L tRace in

surance premivums in the manner provided wnder paragraph 2 hered f,
Any amcunts disbured by Lendor pursnant to this puaravraph 7, with intorest theroon,

shall beconwe additional indebecdness
of Borrower secured by his Mortgage.

Unless Borrower and Lender agree to ether terme of payment. cuch amounts <hall be paval
upen notice from Lender to Burrower requesting rayment thereof, and chall bear interest from the date o
rayable from time to time on cutstanding principal under the Nete unless payment of interest at such rate would be COntraTy to
applicable Liw, in which event such amounts shall bear interest at the highest sate permivible under applicable taw.
tained in this paragrsph 7 shall require ender to incur any eapense or take any

§. Insrrcrion. Lender may make cor cause to e made reasonable entrics upen and inspoctions of the Propeniy, provided
that Lender shall give Borrower notice pricr to any such inspecticn sprcifying reavnsble cauce therefor relsted 1o Lender's intcrest
in the Propery.

e
f disbursement at the rase

Nothing «n-
actien hereunder,

9. CoxpemNamion. The preceeds of any award or claim for dsma
demnation «r other taking of the Propenty, or parnt thereof. ¢
be paid to Lendsr,

In the <vent of a tcts] taking of the Property, the provecds shall be applied to the sums secured by this M ortgage, with the
excess, if any, paid to Borrower. In the event of a rastial taking of the Propenty, unless Borrewer and Lender othenwice agree in
writing. there shall be applied to the sums wecured by this Martgage such proportion of the procceds as is equal o thar proportinn
which the amount of the sums secured by this Mortgage immediately pricr to the date of tuking bears to the fair market value o f 1the
Property immedistely prior to the date of taking. with the hlance of the procecds reid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to male an
award or settle a claim for damages, Borrower fails to respend o Lender within 30 days after the date such notice is mailed. Lender

is authorized 1o collect and apply the proceeds, at Lender's optica, cither 1 postoration «or repair of the P
cevured by this Mortgage.

zes. direct or consequential. in conpection with anv con-
1 for conveyvance in licu of condemnation, are Lereby assiizel and <h:l)

b=l

operty ¢t to the sums

Unless Lender and Borrower ctherwise agree in writing, zny such application ¢f proceeds to principal <hall not extend or
patpene the due date of the menthly invallments referred to in parazraphs 1 and 2 hereof or change the amcunt of such insallments.

10. Borrower Nor Rrirasep. Extension of 1he time for rayment o medificatin of amostization of the «ums secured by
this Martgage granted by Lender to any successt in intrest of Brriower shall not operate o release, in any manner, the Hability of
the criginal Borrower and Borrower's successors in interest. Lender shall nor be reguired to commence proceedings against such suce
cessor of refuse to eatend time for payment or «

therwice mdify amartization of 1he sums secured by this Mortgage by reasen of any
demand made by the original Borrower and Borrower's SUCCERR IS in interest.

1l. Yomreramaxce By Lixpir Nor a Waner, Any fortearance by Lender in exercising any right or remedy hereunder,

1 wthernise afforded by applicable Liw, shall not be a waiver vf o1 preclude the exercice of any such right or remady. The procure-
ment of inwurince or the payment of taxes or cther liens cx chargss by Lender thall nct be a waiver o
the maturity of the indebtedness secured by this Muongage.

12. Reseories Custuranve. Al romedies provided in this Mortgage are distinct and cumulstive to any cther right ¢1 remedy
urder this Murtg:ge or afferded by Liw or equity, and mayv te enercised concurrently, independently or successively,

13. Successors axp Assioys Bouso; Joiny axp Srveaar Liasiniry; Carnoss.
taired shall bind, and the rights hereunder shall inure 10, the respe fiv
the provisions of paragraph 17 herecf. Al covenants and ARTECIE NS ¢
ings of the paragriphs of this Mongage ars

f Lender's right to acvelerste

The covenants and agreements hercin con-
€ successers and assigns of Lender and Butrower, sublect o
f Borrover <hall be juint and several The capticns and head-
for comverience only and are ot o be wead to interpret or define the provisi-ns herecd.
14. Nomnce. Except for any neotice required under applicable lsw to te given in ancther manner, (a) any mtice to Borrewer
provided for in this Morzgage shall be given by mailing such notice by certifed mail addresed to Borrower at the Property address or at
such cther 2ddress as Borrower may designate by metice to Lender as provided kerein, and (b) any notice to Lender shall be given
by certified mail, return receipt requested. 19 Lender’s address stazod Rerein cr ¢ such cther address as Lender may designate by
nAxe 3 Borrower as provided herein.

Any notice provided Ior in this Montgage shall be decmed 10 have been given to Borroswer
tf Lender wken given in the menper desiznated Eerein.

15. Uxiroast Mortcace; Goversine [aw: Severasinrry. This forrm of morgage combines uniform covenants for national
ute and nonupiform covenants with Emited varistions by juridiction 3 Gonditute a uniform sevurity instrument oveting real
piepenty. This Muatgage shall be governed by the Liw of the juridiction in which the Property is bocated. In the event that any
prevision o clause of this Mortgage or the Neote conflicts nith applicable law, such ccaflict shall not affect ciher provisions of this

M:rteage o the Note which can be given efect without the o rflicting provision, and to this end the provisins of the Motgige
«nd the Ncte are declired ta be severable.

16. Borrowgr's Cory. Borrower shall be furnibed 2 o nformd cpy of the Nete and of this Mongage at the time of
oxecution of after recordation heredd.

17. Fraxsrer or e Prorrers; Assumeriox. If 3!l or any pant of the Property or an interest therein is <ol or trandferred
by Burrower without Lender’s price writn consent, cvluding 72} the creation of a Len o encumbance wherdinate to this
Meatgage, (b) she creation of a purchase moeney security intarest o househedd appliances, (¢) 2 transfer by devite, descent ¢ by
operatin of Law upon the death of 2 jeint tenant o {d) the grant of any leasehol interest of three vears or less net contiining
in optrn > purchase, Lender may, at Lender’s cption, declire all the sums secured by this Mertgage to be immedistely dve and
rayable. Lender shall have waived such cpavm to 2ccekerate if, i 1> the ole o tramfer, Lender and the persn to whem the
Propenty is o be o0 of transferred reach agreement in uritirg that the credit of cuch pasn is satisfaitay to Lender and that the

interext payable oo the sums wooured by this Montgage shell be it such rate 2s Lender shall request. If lender his waived the
e e o axedenste proaidad in this paragraph 17

s amd if Borower’s suconsct in interest has executed a WTIIER ALUIMpMED IET0C-
ment aoepted in writing by Lender, Lender shall release Burrower frem all obligate ns under this Mortgage and the Nete.

U Lender excriices such opiin 1o accelerate, Lender shsll mail Borrower meaie of acceleraticn in accordance with rar-
wraph 14 bero f. Such notice shall provide a perimd of nek less than 20 days from the date the netice is mailed within which
Borower may pay the sums declized due. I Bogrowe

v faiks to pay such wums price to the aapiratin of wch perid, Lernler may,
withcut funker niice o dermind cn Borrewer, inveke any reiodies perminted by parzgraph 18 heref.

Nox-Usirorst Covenants. Eorrower and Lender further onenant and agree as folbows:

1. Accerersmox; Resmebies. Fxcert as prosided in peragrarh 17 keresf, upen Borrower's Fresch of GHY coTenIAl of GRree-
ment of Borrower in this Merigage, including the corerants 1o roy when due cmy sums secured by this Merigage,
acceleration skall miil rotice 1o Borrower as grovifed in piragrark 14 haeof specifying: (1)
cure such Freach; (3) a date, rot less than 30 days from the date the rstice is mailed t2 Berrower, by which such brecch mus be
exsed; cxd (4) that f2lure 1o cure sach Freach om or before the date specifed in the rctice may result in coccleration of the sumis se-
cured b3 this Mosigaze, foradomie by judici! yroceeding and il of the Progerty. The veice sl furifier inform EBorrouer of o
right £ roinstate after aceelerstion and the right to cssert in the foreclrsure rroceeding the romexisterce of @ defunlt or auy other
Iefence of Bomouer 19 accelerction ard foreclosure. I the brcach is not cared cn or Fefore the dite specifed in the rotice, Lender
it Lender’s eptivm may declare &Il of the sums secured by this Mertcige to be immediateh due and pay:lle withomt furtker densaild
d man foreclose this Mortgage by julicicl rwocding. Leader Bl Fe entitled to ooTect ia such rrocecding @l eaperses of frre
Trsuwrel indeding. Fat not Encited t, reziwn:Fle attcrren’s fees, and costs of documentimy e:idence, abstracts and tit'e reperts s o f ki
el be sl nal coms wecuwred Fa this M- regIge.

Lender prior ta
the Erecch; (2) the cction required 1o

19. Boreower's Ricnt 10 Rrisstate.
eower shall have the izhe oy Bae sny s

T s accekrati o of the wums
wreding hovun Yv Foemhr 1y ¢
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