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which the amonnt of the ~ums secured by this Mortg e imnoaediately prioe to the i of taking bears 1o the fair market value of
the Proparty immediately prior to the date of taking. with the balunee of the proceeds paid to Borrower,

If (e Property is abandoned by Borrower or if witer notiee by Loreder to Horrower thiat the condimneor offers to make an award
or settle A el for damages, Borrower fails to respond to Lendor within 30 dayvs of the ibate of such patice, Lender 12 authonized to
collect aned apply the proceeds at Lender's option either to re=toration or ropair of the Property or to the samz secured by this :
Mortgage.

Unless Lender and Borrower othawise agree in writing. any such application of procceds to principal shall not extend or post-
pone the due date of the monthly installinents referred to in paragraphs 1 and 2 hereof or change the smount of aieh installments.
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10. Borrower Not Released. FExtension of the time for payvment or madification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not opcrate to release, in any manner. the liability of the
original Borrower and Borrowir's succescors in interest. Lender shall not he requited to commence proceedings against such suecessor
ar refuse to extend time for pavinent or otherwize modifv amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower’s sucecssors in interest.
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11. Forbearance by Lender Not a Waiver. Anyv forbearanee by {ender in exereising any right or remedy hereunder, or other-
wize afforded by applicable Lan_ shinll ot be a waiver of or preclude the exercize of any nght or remedy herennder. The procurement
of insirance or the pavment of taxes or other liens or charges by Lender shall not be o waiver of Tender’s right to accelerate the
maturity of the indcbtedness secnred by this Morteage.
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12. Remedies Cumunlative. Al remedies provided in this Mortgage are disfinct and cumulative to any other right or remedy i O
under this Mortgage or afforded By Inw or equity, and mav be oxercised concarrently, indepondently or successively. &
13. Successors and Assigns Bound: Joint and Several Liability; Captions. Tls «avenants snd agreements herein contained "‘
é cFall Lind. aned (ke pights hereundor <hall inure to the pespactivgy ~uecessors and assigns of Lender and Borrower. subject to the

provisiens of parsgraph 17 Lereof, All covenants and spreements of Borower 2hall be joint and soveral. The captions and headings |
of the paragraphis of this Mortgage are for vonve nirnce only and are not to be used to interpret or define the jrovisions hereof.

14. Nolice. Any notice to Borrower provided for in thic Mortgage shall he given hy mathing =uch notice by certified mail
aldreszed to Borrower at the Property Addreas stated below. exeept for any potice ronired under paragraph I8 kereof to be given
to Borroner in the tnanner presenbed by applicabde Liw. Any notice pravided for in this Mortgage shall be decmed to have been
given to Borrower when given in the manner Jdesignated berein I
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15. Uniform Mortgage; Governing Law: Severability. Thiz form of mertgige eombines uniform vovensnts for rational use and ‘
non-uniform (ovenants with Mmited vanations by jurisliction to censtitute & umiform secarity inetrument covering real property.
This Mortgage -Lall be governed by the Taw of the jurisdiction in which the Property i lacated. In the cvent that any provision or I
clause of this Mortgage or the Note conflicts with applisab®™ lan, such conflict shall not afect other provisions of this Mortgage or '
the Note nhich can be given offect without the conflicting provision. and to thiz ¢nd the yprovisions of the Mortgage and the Note
are declared 1o be severable,
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16. Boriower's Copy. Borrower shall be furnisked 4 conformed copy of this Mortgage at the time of execution or after
revordation hereof.
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17. Tronsfer of the Property: Assumption. If all or any part of the Propetly or an interest therein is =old or transferred by
Borrower without Lender’s prior aritten consent, exeluding (a) the ereation of a Hen or cncumbrance suborndinate to this Mortgage,
() the creation of a purckise mone v seurity interest for hotuseboll appliances, (¢} a transfer by devise, descent or by operation of
law ypon the drath of 2 joint tenant or () the grant of any leaswlobl interest of three vears or leas not containing an option to
prirchase, Lender inay. at Lender's option. declire all the sums secured by this Mortzage to be immediately due and pavable. Leader
shall Lave waived =uch option to accelerate if. prior to the sak or transfer. Lender and the person to whom the Properiy is to be
sold or transferred reach agrecment in writing that the erehit of such jerson is satisfictory to Lender and that the interest pavable
on the sums secured by this Mortgzge shall be at such rate as Lender shall request. If Tender has waived the option to accelerate
provided in this paragraph 17 and if Barrower's smcessor in interest bas execnted a written assumption agreement accepted in
arifing by Lender, Lender shall release Borrower from all elligations under this Mortgags and the Note.

H Lender exercize = sich o Hion to accelerate . Lender shall mait Borrawer notice of acceleration in scconlanee with paragraph 14
Lereod. Such notiee <ball jrovide a periol of rot s than 30 Jdavs frem the date the notice iz mai'ad within which Borrower may
jav the rumes declared due, If Borawer faals to payv =wch sums prior to the expiration of such period. Lender may. without further
r.otice or demand en Borrower. invoke any remedics jermnued by paragraph 18 Lercod
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Nox-Uxrrary Covexaxts. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except as= providad in paragraph 17 hercof. upon Borrower’s breach of any
covenant or agreement of Borrower in this Morteave, including the covenants to pay when due any sums secured
by thiz Mortgage, Lender prior to aceeleration shall mail ratice to Borrower as provided in paragraph 14 hereof i
spectfving: (1v the breaeh: 29 the action required to cure »ueh breach: 134 adate, not tess than thirty days from E
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the date the notice is mailed to Bosrower, by whieh such breach must be eured: and (4) that failure to cure such
breach on or liefore the date -p(‘ﬂﬁ(vl in the notiee may result in acceleration of the smns secured by thiz Mort-
gage and sale of the Property, If the breach i< not curcel on or before the date speeified in the notice, Lender at
Lender’s option may declare all of the snns secured by thi< Morgage to be immediately due and pavable without
furthier demand and may forectose this Mortgage by judicial praceading. Lender shall be entitled to colleet in such
procecrding all expenses of foreclozure. including, but Lot limitul to, reasonable attorney’s fees. and casts of docu-
mentany evidence, abstracts and title reports. all of whicl shall be anlditional sutns sceurad by this Mortgage.
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19. Borrower's Righl to Reinstate.  Notwith-tanding Lenders acceleration of the sums secured by this Mort-
gage, Borrower shall have the right ta have any proceadings begun by Lender to énforee this Mortgage discon-
tinued at any time prior to entry of a judziment enforeing this Mortgage if: tay Borrewer pavs Lender all sums
: which would be then due nnder this Morteage. the Note and notes sccuring Future Advances. if any, had no
; acceleration ocenrrei: ihy Borrower enres all breackes of any other covenants or agreaments of Borrower con-
tained in this Mortgage: ie) Borrower pays all reasonable eaperses incurred by Lender in enforcing the covenants
and agreements of Borrower contained in this Mortgage and in mfnrrin; Laenders remedies a< provided in para-
graph 18 hercof. including. but not limited to. reazonable attorney’s fees: and 1) Borrower takes such aetion as
Lender may reasonably require to assure that the lien of this Mertegage. Lender’s interest in the Property and
Borrower's obligation to pay the sums zecuresd by this Mortgage shall eontinue unimpaired. Upon such payment
: and cure by Borrower. this Mortgage and the oblizgations securcd hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents: Appointment of Receiver. Ax :blitional zecurity kereunder. Borrower hereby
assigns (o Lender the rents of the Property. provided that Barrower shall. prior to aceeleration under paragraph 18
Lervof or abandonment of the Property. have the right to collect and retain such rents as they hecome due and
payvable.
Upon acceleration under paragraph 18 hereof or abandonment of the Property. Lender shall be entitled to
4 have a receiver appointed by a court to ¢ ntcr upon. take possession of aned manage the Property and to colleet the
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