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30521300 #2400

TOGETHER with all and singular the rights, members, hereditanents, and apputtenarces to the sane Ta longing or in any way
incident or appertaining, including all Linlt-in stoves and refrigerators, heating, air conditioning, plomteng and clectrical fivtures, wall
to wall carpeting, fences and gates. and any other equipment or fixtures now or hereafter attached. conme tod or fitted in any manner,
i; be:’n_slz the intention of the parties hereto that all such fiztures and equipment, other than householdd furniture. be cotsidered a pant of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Motteagee. its sucevssors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above desc ribed premises in fee simple abselute; that
the above described premises are free and ¢dear of all licns or othor encumbrances: that the Mortgavor i Liwfully canpowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the wied premises unto the Mortgagee, its successors and assigus,
from and against the Mortgagor and every person whomsoever Liwfully Jdaising or to daim the same or any part thercof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tines and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advaneed hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance pramninms. repairs or other such purposes pursuant to the
prosivions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortgacee to the Motager under
the authority of Sco. 15355, 1962 Code of Laws of South Caroling, as amended, or sinibar statutes. ared all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless vthernise agread upon by the partics aud shall be pavalle at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improsements on the mortgaged premises, whether now existing or hereaftor to be erocted, insured
aiairst boss by fire, windstorm and other hazards in a sum 1ot less than the balance due hercunder at any tine and o acompany or
conipanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of nsurance to the Mortzagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall indlude loss payable cboowes in tavor of the
Mortgapee, and in the cvent of loss, Mortzagor witt give immediate notice thereof to the Mortzagee by registerad ol and shonld the
Mortgavor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Metagee may canse
such improvenients to be insured in the name of the Mortgagor and reimburse itself for the st of such isuraie, with interest as
hereinabove provided.

4. That the Mortiagor will keep all improvements upon the mortgaged premises in wood repair, amd should Morteagor fail to do
«r the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary arad (e the expeuses tor such
repairs to the montgage delt and collect the same under this mortgave. with interest as hereinabove provided.

5. That the Mortrazee may at any time revuire the issuance amd maintenance of insurance upon the Ife of any person cbligated
uraler the indebtedness secured hereby in a sum sufficient to pay the morteaye Jebt. with the Mortaagee as bevefiviary, ared if the
premiums are not otherwise paid, the Mortgagee may pay said premiums ard any amoutd so paid shall bevome a part of the moitzage
feht
debt.

6. ‘That Mortgayvor agrees to pay all taves and other pullic ascosments levied avained the morteaced promises on or before the
due dates thereof and ta cxlubit the receipts therefor at the offices of the Morteagee immaliately upon paymient, and shoull the Mont-
gavor fail 1o pay such baves ar<d assessments when the same shall Bl doel the Mortzagee nay, at its oplion. pay the same amd harge
the anounts so paid to the mortwage debit and collect the same under this mortvage. with interest as abave provided.

7. That if this mostgage seonres a “omstruction Joan”, the Morteaser agrees that the priscipel amount of the indebtadness hereby
sevriren] shall be distnrsed to the Mortvagor in periodic payments, as constiction progrosse., inaovrdance with the terms and condi-
tivas of 3 Corstruction Loan Agrevment which is separately executed bt is wade a part of this morteage ard incorporatel herein by
reference.

S, That the Morteazos will not fanher encumber the premises 2tune dewnlad, withont the prior comsent of the Mostgages, and
should the Murtiriger w0 enounber such premises. the Mortgegee may. at ats optivn. dudate the itV tiadness hereby secured to
immediztely due ared pavabde and may institute any procendings nevessarny to welleat aaid indobtedness.

9. That shoud] the Mosteazor alicnate the mortesced premises ba Contract of Sale. Borl for Title, or Deed of Convevame. and
the within mortage iwlebtedioss is pot paid in full, the Mortzasor or his Purchuser shall be reguirad to file w ith the Assouiation an
.|pp|k.]!iou for an assuinption uf the mortaase it e btaaJeess, Ay the reeszalle cont as k’q:ti:t\i !l} the Assxiation for processing the
asstunplion. fursish the Nssocistion with a wupy of the Contract of Sde, B aad for Tile, or BDual of Comnerance, and have the interest
rate on the Join balirce evisting at the Gine of transder modfied by it reasing the intozest ate on the said lan balince to the mai-
ranm rate per anzoim permitted to be charced at that time by applicible Sooth Carolina how, or 3 kasr itarease in interest rate as may
be determined by the Asseniation. The Assaiation will rotifs the Mortzazor o5 his purchiaar of the rew interest nate ared monthly pay-
merts, ard will al him 4 rew paclaok. Shoal! the Mertzagor, or s Punhior ol to coaply with the provisiens of the within
parawraph the Mottzacee. at its option. nay dedire the indebtednes hondy wizal to be vunedutedy due and pavable and may
institute any proceadings rcessary to cullect said indeltednoss.

10. That Jheul the Morteavor fail to mike prments of principal ars] intercst as bz on the promisony note and the same shall be
unpaid for a period of thirty (30} davs. or of thete shaad be any failire to ol with and abide by anv by-laws or the charter of
the Morteasee. or any stipulations set ont in this nworteage. the Morbrazev, o s option oy wrnte to the Martvazor a8 his List krown
address wiving him thisty « 300 davs in which to redtifv the il defandt amed o the Mortiizor Bl to rectify said default within the
saivd thirty davs. the Mortzacee, nin. at its aption, itrease the interat rate on the Joun Lalusce bt the romining term of the kan or
for 2 besser term to the moasinm gate por ateasn pennitted to e gt ot thad tose 1o applaabde Sonth Carddina Taw, or a Yesser
increase rate as may be detennined by the A istion The monthly puments will be adriste] aocerdingly.

11, That shosl the Moggacor Fail to mabe paarents of privcipal aned irnfezest o i encthe preminuss wete and vhoukl any monthly
installmcrt bevoame past due for a peric] in cwrs of 13 davs, the Mooz mo colhat a "hte charge” pot to exceand an amour:t
eqnal to five {577 ) per contum of any such past due installnient in order to torer the extra eyprasse itrlont to the handling of such
delitepurent payments.

12. That the Mortzawor herehy assions to the Matzacee, its succoswors amed assizns. all the rerts isases arad profits accing from
the mortgacad promises. retaining the richt to cellect the me o Lz s the bt Berdday sroned s st i arrewrs of pument. bt
should any part of the principal indebtadness, er interest, taws, or fite inanrare preceams, e past doe aned unpaid. the Morteagee
may without notice or further proccedings tabe over the wortzaged prence~, of they sl Le ovenpiad By a taant or tenants. and
collext said rents aml profits and apply the ame to the itadebtednes bereda sonmsl withont Tlabay to accoant for amthing mote
than the rents and profits actually collccted, dss the cont of collection and wny trant is authazizes] upan repest by Morteazee. to
make all rental poymients ditect ta the Mortzigcee, sithont Talality 1o the- Mortoacer it ratifiesd to the contrany Ly the Marteages;
ared shouM said premises at the time of stch defanlt Le ecunpind By the Morteeso the Mateaze may apph to the Judce of the
County Coust or to any Judve of the Comt of Commeon Fleas wha shll B recidort or presihiza i the county aferaid for the appeint-
ment of a reveiver with antharily to Like poscession of il premises asl Golbedt vnh ot ared profitss apphing Gid eats after pay-
inﬁ “K‘l(\‘rsl of cllation, to the mortcaze Jebt withont Tabality th accemnt for aathing nore than the rents and profits actafly
coliected,

13. Th:t the Morteacce. al its option, may require the Montzigor ta pan ta the Megteazoe, on the first day of each month natil the
note sexnred herehy is fulhy pasl, the follow ing sums in addition to the pasase ots of prizacipal arel intorest prn ikl in said note: a swm
eqqual to the preminms that will rewt bevome die amd payalide on polcies of peortse oty fneuraae Of applicalide b fire and other
hazard insurance covering the mortgased property. phis Baives. aral assessite szt due e the nertersa] premises (all as estimated by
the Mortaagee) bess all sums already paid therefor. divided by the nomber of tonths b elipae Ve fore one ionth prior to the date when
such preminms. taves. and ascessments will be due and paatle. oich vmns to e le B I Matizee to po ‘li'? premiums, taves arnd
spevial assessments. Should these puivmcnts execad the amonnt of puments actindh sade T the Mortzaser for Bives, ascesments. or
ILSUrance preminms, the evcuess mav he (“\[{[ﬁl l\}‘ the Mortearoe on auhccguernt pvnents to Yoo tinwede- 'n}' the: Mortoacor: o, however,
sxidd sums shall be insufficient to ke <aid payments when the same Bl Bovome e arad poaadidbe the Motzazor shall pay to the
Mortzgee any amounts nevessany to mike up the deficieray, The Mortzazor father aoreas that ot the o1 of ten vears from the date
hereof, Mortaages may, at its option. apph for reacwal of mortease mranty or sl dnare Gn Gf epploabls) covering the halrce
then remaining Jne on the mortzage debt and the Mortzagor mav, at its option, pov e sinche preiines regquital fot the rexmining
vears of the term or the Martzicee may pay such preminm arsd add the e o the mostease bt abich event the Mastzacor shall
repay to Mortzizee such preminm payment. with intercst at the rite speafid i ol praniveny eotel in opnal monthh installments
over the remaining pasment pcnod.
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