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TOCETHER with all and singular the rights, members. hereditamerts. ard appurtensnces to the same belonging or i any way
incident or appertaining, including all built-in stoves and refrigerators. heating. ar conditioning, phandbine and electrical fistures, wall
to wall carpeting, fences aned gates. and any other equipment or fistures now or hereafter attached conmes teed or fittedd inoany manner,
i} b(‘im!: the intention of the parties hereto that all such fiztures and equipmert, other than houschobd fonture. be cutisidered a part of
the really.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its succussors and assigns forever.

The Mortgagor represents and warrants that said Morgagor is seized of the above Jescrilsnd premises in fee simple absolute; that
the above described premises are free and clear of all liens or other enwumbrances: that the Morteagor is Linfully emponciad to con-
vey of encumber the same; and that the Mortgagor will forever delend the wid premises unto the Mortgacee, its suceessors and assigus,
fiom and against the Mortgagor and every person whomsocver lawfully claiming or to daim the same or any part thercof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said prowissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee. for the payment of taxes, or public assessments, hazard insurance premiums, repairs or othar such purposes pursuant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortacee to the Mortgagor uinler
the authority of Sec. 45-35, 1962 Code of laws of South Carolina, as amended, or similar statutes. and all suns o advanead shall bear
irterest at the same rate or rates as that provided in said note unless otheswise agreed upon by the parties and <hall be pay able at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now evisting or hereafter to be crvcted, insured
awainst Joss by fire, windstorin and other hazards in a sum not less than the balanee due bervurader at any time ardd in a4 company of
compunies acceptable to the Mortgagee, and Mortgagor does hereby assign the poicy or policies of insurarce to the Moager and
agrees that all such policies shall be held by the Mortgagce should it o require ard shall inddude loss payable clans in fnor of the
Mortgagee; and in the event of doss, Mortgagor will give immediate notice thercof to the Mortgagee by registered nenl. aned shouhd the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiumns for such insurance, then the Mortyagoe may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such irsuraree, w ith interest as
hereinabove provided.

1. That the Mcrteagor will heep all isaprovements upon the mortgaged premises in good repair, and shoukd Morteagor fail to do
w0 the Mortgasee may. at its option, enter upon said premises and make whatever repairs are pevessary amd charge the expenises for such
repairs to the mwortzage debt ard collect the same under this mortgage. with interest as hereinabove providald.

5. That the Mottragee may at any time reuire the issuance and maintenance of insurance upon the hife of any person obligated
ureder the indebtedress secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgasee as beneficiary, ardl il the
Sul—:niums are ot otherwise paid, the Mortgagee may pay said premiums ard any amwount so paid shall become a part of the mortgage

ebt.

6. That Mortyavor agrees to pay all taves and cther public assessments levied azainst the mortgaged premises on or before the
Jue dlates thereof am to exhibit the receipts therefor at the offices of the Mortragee immedistely upon payment, and shoull the Mort-
wagor a1l to pay such taves ard assesaments when the same shall fall due, the Mortgazee may, at its option. pay the same amd charge
the amonrts so paid to the mortgage Jebt and collect the same under this morteage. with interest as above provided.

7. That if this motteage secures a “comtruction loan™, the Morteacer agrecs that the principal amount of the indebtedness hereby
sexurard <hall be dishurnsed to the Mortgaror in periodic payments, as contrintion progresses, in acordance with the terms and condi-
tions of 3 Comstruction Loan Agreement which is separately exectted but is made a part of this mortgage amd incorporated herein by
reference.

S That the Morteecor will not further enounder the premises above descnbad, without the prior consent of the Mortgagee, and
should the Morteaver so encimter sich premises, the Mortzagee may. ot it optivn. dalare the indcbtedness hereby sexured to be
immedistely due and pavable and may institzte any proceedings necessany to collect said indebtedress.

9. That shoubl the Moitzagor alienate the mortzazed premises by Contract of Sale. Bond for Title, or Deed of Convevance, and
the within mortzaie irelebtedness is pot paxt in full. the Mortgagor or his Purchaser shall be requield to Ble with the Association an
application for an asumption of the mortrace indebtedress, pay the reasonable ant as required by the Asswistion for processing the
assumption furnish the Associstion with a copy of the Contract of S e, Baid for Tatle, o Deed of Comerarnce, ar<] have the interest
rate on the loan balince existing at the tine of transfer madified by increasing the irterest rate on the sail loan balance to the mani-
inum rate per anntum permitte] to be charced 3t that tine by apphoatde Sonth Corolina Liw, o1 a lisser increase in interest rate as may
be determired by the Assovistion The Aswxittion will nutify the Mertzazor o his purchaser of the new interest rate and monthly pay-
merts 2nd will mal him a pew passhook. Should the Mortgagor, or his Purchavr fal to comply with the provisions of the within
paragraph. the Mottzagee. at its option. may declare the indebtedness berely sedirad to be immedistely Jue and pavable and may
institute any proceedings recessary to collect said inlebtedness.

10. That shouM the Mortzagor fad to miike pavments of principal arml irterest as dize on the promissory rote and the same shall be
unpaid for 3 period of thirty (30) davs or of there should be any fatlure to coraply with amd abade by any by-1ans or the charter of
the Morterzee, or any _\ﬁpu;l tions set oul in this mortzge. the Muortitavee ot its aption may write to the Maorteacor at his last bnown
address giving him thirty {30) davs in which to rectify the aid defaclt and shaul! the Mortaagor fal to ratily said default within the
s2id thirty Jdays. the Mortzacee. may. ab its option, indrease the interest rate vn the ban habauce far the remaining term of the koan or
for a lesser term 1o the mavimem rate per antum permitted to be chrcel at that time by applalde Sonth Carclina b, or a Jessex
increase rate as may be determined by the Awaistion The monthly pariaents will be adeintad accordingly.

11. That shouh the Mortgager ful to imade prownts of principal arl interet o due on the proissory pote and should any monthly
installinent Lecome past dize for a poricod in eveess of 15 days. the Mortzazee nay collat a0 "late (harge”™ not to exwead an amourt
eqml to five (5% ) per centum of any such past Jue installment in order to cover the extra evprnse incident to the hardling of such
delinquent payments.

12. That the Mottzagor herehy assizns to the Morteacce, its sucovssers ared assians all the rents issnues. amld profits accrving from
the mottgaced premises. retzininz the noht to wolledt the wime o Lt v the deht hereby sevuzed @5 not e arrears of payment. bhut
sha-k] any part of the principal indedtalioss, or interest. tines. or fire inenrance prauvinms, be past due aned unpaid. the Morteagee
may without notice or further proveadings take over the mortzaged promivs, f they shall Le oeenrio]] by a tenant or tenants. a
collect said rents ard profits and apphy the same to the indecbtedness hereby sevnred, withont balilty to account for amything more
than the rents and profits actually collecter), less the cost of collection. arel iy tesat s anthorizell. npon request by Mostgagee, to
make all rerdtal pavments direct to the Mortgaove without lability to the Mettzazer unbl notifia] to the contrary by the Moitgagee,;
and shoulM said premises at the time of sxch defanlt be ocaupied by the Muttoacor, the Morteazee may apply to the Judve of the
Cosunty Court or to any Judee of the Court of Comenon Fleas who shll be resilent or prosiding fn the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of waid premises arsel cellnt such ronte aret profite, apphyine sail 1ents, after pay-
ing the cost of collation, to the morzage debt withont lability © aconnt for aathing wore than e tents awl profits actually

collected.

13. That the Mortgagee. at its opticn. may tequite the Motlzagor o pay ta the Mortzagee, on the first dday of each month until the
note secured hereby is Felly paid, the fellowing sums in addition to the pavinents of priucipal and interest providel in said note: a sum
equal to the preminms that will pest become due and payalile on polivies of rorteage snaranty invrance Of applicable). fire and other
hazard insurance covering the mortzace] property. plus taves. and asw~smernts revt Jie on the mostgacerd premices (all as estimated by
the Mortgagee ) Tess all sums already paid therefor. divided by the numbar of months to elipee hefore one mouth prine to the date when
siuch preminms. tases. and assessments will be due and pavabde. such sums to be kel by Mortuaeoe to pay <] premivms, tases and
special assessments. Should these payvments evceed the amourt of puments actmally made by the Moteamee for taves. assessments. or
insurance preminms, the excess may be credited by the Morteagee on subsenuent payments to be made by the Maortzagor: if. hoaever.
said sums shall be insufficient to make said payvments when the same shall Levvrme due arel pavable. the Morteagor shall pay to the
Mortgacee any amounts necessary to make up the deficiency. The Morteagor farther azress that at the ond of ten vears frem the date
hereof, Morteagee may, at its option. apply for renewal of meatgace graranty or similar insnraroe Lif applioatdeY conering the halarce
then remaining Jue on the motteage debt. and the Mortzazor mav. at its oplion. pay the sinzle promiinm required {or the remaining
vears of the term. or the Maortzacee may pay such preminm and addd the same to the mertzace Jobt in which event the Mogdravor shall
tepay to Morteages such preminm payment, with intercst. at the rate speified i <id promdeary pete in opni monthly installments
over the remaining payment penod.
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