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i aucordance with Borrower's and Lender's written agreement or applicable lin. Besrewer shall pay the smount of Bl meorteage in
surance premiums in the manner provided under paragraph 2 horecd,

Any amounts disburaed by Lender puraant to this pamgnph 7. with intcrest thacon, shall become 2dditional indebtodness
fF Borrower secured by this Mottgage, Unless Borrower and Lender agree to other terms of pavment, such amounts thall be pavable
upen notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate
rayable from time 1o time ¢n cutstanding principal under the Note unless payment of interest at such rate would be CONUAIY to
applicable Law, in which cvent such amounts shall bear interest at the highest rate permissible under applicable law. Nothing con-
tained in this paragraph 7 shall require Lender to incur any expente r take any action hereunder,

8. Ixsercmox. Lender may make or cause to be made reasnable entries upen and inspections of the Property, provided
that Lender shall give Bomower nstice prior o any such inspecticn specifying reasonable cauce therefer related 19 Lender’s intirest
in the Property.

9. Coxpemyarion. The proceeds of any award or elaim fur damages, direct or censequential, in onnaevien with any con-
demnation o1 other taking of the Property, or part thereof, or for meyance in licu of ¢ ndemnaticn, are hereby assigned and <hall
be paid to Lender,

In the cvent of a total taking of the Property, the proceeds shall be applied to the cums secured by this Mortgage, with the
excess. if any, paid to Borrower. In the event of a partia) tiking of the Property, unless Borrower and Lender ctherwice aspree in
writing. there <hall be applied to the sums secured by this Mcrgage such propurtion of the priceeds a5 is equal to that prop 1tin
which the amount of the sums wcured by this Montgage immedistely prier to the date of taking bears 1o the fiir marker valve f the
Property immediately prior to the date of taking., with the balance of the prevecds reid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender t5 Borrcwer that the condemnor « flcrs to muke an
sward o1 «rtle a claim for damages, Borrower fails t5 respond to Fender within 30 dass after the date such n-tice is rmuiled, Lenda
is authorized t9 colkect and apply the prceeds, at Lenders option, either to restoratin o repair of the Property or w0 the cums
cecured by this Mortgage.

Unless Lender and Brarrower othenwise agree in writing. :ny such application of preceeds to principal chall met extend or
pstpone the due date of the monthly installments referred to in parazraphs 1 and 2 hereof or change the smaunt of wwech installments,

10. Borrowir Nor Rerrasep. Fatensizn of the time for piment or medificatin of ameortization of the sums secured by
this Mortgage granted by Lender to any successt in interest of Boor wer shall net «perate t release, in any manner. the MHability of
the original Borrower and Borrower's successers in interest. Londer shall not be required 19 commence proceadings agsinst such sue-
cessre oo refuse to extend time for payment cr ctherwise medify am rtizati o of the sums <ecured by this Mertgage by reason of any
demand made by the criginal Barrower and Borrower's success rs in interest.

H. Foemearaxce By Lezver Nor a Wanes Any fortesrance by Lender in exercising any right o1 remedy hercunder,
it vtherwise aflorded by applicable Law, shall not be 2 waiver of or preclude the exercise of any such right or remedy. The procure-
ment of inwrance or the payment of taves or vther liens or charges by Lender shall 1 be 2 waiver of Lender's tight to accelerate
the maturity «f the indebtedness secured by this Mortgage

12. Restroirs Custuranive. All remedics provided in this Mortgage are distinct and cumulitive to any other right or remedy
under this Mortgige or afforded by Liw or equity, and mav be exerciced concurrently, independently ¢f succesdvely.

13. Successors axp Assiexs Bouxs; Joint axp Severar Lussimy; Carnoxs. The covenants and agreemxnts herein ¢ n-
tained shall bind, and the rights hereunder shall inure to, the respective cuocessors and assigns of Lender and Borrcwver, sublect o
the provisons of paragraph 17 kerecf. All covenants nd agreements of Borrower shall be hint and several. The capiions and keald-
ings ¢f the paragraphs of this Morngage are f1 o nienience nlv and are not 1o be weed 1) interpret or define the pronvisions hereof.

14. Nomice. Except for any notice tequired under applicable Liw o be given in aoother munner, (a) any notice to Borroawer
provided for in this Mostgege shall be given by mailing such netice by certifed mail addresced to Borrower at the Property address or at
such other address as Borrower may designmate by netice to Lender as provided herein, and (b) any nuice to Lender shall be given
by certifed mail, return receipt requested, to Lender’s address stated herein or 1o such cther address 2: Lender may desigmate by
ntice ) Borrower as provided herein. Any notice provided for in this Martgege shall be decmed to have been given to Bomrower
it Lender when given in the manner designsted herein.

15. Uxsrrorsm Morteace: Goverxixe Law; Severazmry. This form of mongige oombines vniform covenants for national
use and non-uniform covenants with Emited varianons by jurisdiction 5 constitute a uniform seCurity  instrurment ouvering real
property. This Mertgage shall be governed by 1he haw of the jurisdiction in which the Property is Jxcated. In the event that any
provison or clause of this Mirigage cc the Ncte conflicts with applicable biw, such conflict shall pet affect cther proviiens of thic

Morigage oo the Note which can be given fect without the corflicting provision, and 1o this end the provisions of the Mongige
and the Note are declired to be severable.

16. Borrowir's Corv. Borrwer shall be furni:ked a onfimad apy of the Nete and of this Monigage at the tme of
cwecutiong of after recordation beredd.

17. Traxseer oF TeE Prorerry; Assustemox. I all or amy pant of the Propernty or an interest therein is <ol or tranderred
by Borrower withcut Lender's price written conwent, excludinz 7a) the creation of a lien o encumbrance cubitdinate 1o this
Maatgage, (b) the creation of a purchase meney security interest v househ- X appliznces, (¢} a trander by devise, descent o by
cperation of iw upon the death of a Joint tenant or (d) the grant of any leasehold interest of three years of less nat containing
an cptien ty purchase, Lender may, at Lender’s opticn, declare all the sums secured by this Mostgage to be immediately due and
pavible. Lender shall have waived such opticn 1o accelerate if, poicr to the sale e transfer. Lender and the rer<n t3 whom the
Property s to be o or tranderred reach 2greement in writing that the credit of such per=n is aatidatay to Lender and that the
interest pavable on the sums secured by this Moricage shall be ot sach rate as Lender «hall request. If Lender has waived the
cptbn to accelerate providad in this paragraph 17, and if Borrower’s success £ in interest has executed a2 written FSUImpcN agtee-
ment accepted in weiting by Lender, Lender thall relesse Eorrower from all «Bligati-ns under this Mortgzge and the Necte.

If Lender excrcises such opiin 1o accckerate, Lender shall mail Borrower notice of accekeration in accordance with Para-
graph 14 beref. Such noutice shall provide a pericd of o0t des than 30 duss from the date the notice is mailed within which
Eomower may pay the sums dechired due. I Bearower fails to pay such sums pricr ta the expirati'n of such perd, Lender may.
without further nitice or demand <n Bocroaver, invike any remedies permitted by paragraph 18 kero £

Nox-Uxirory Covexants. Barewer and Lerder further ¢ aenint :nd agree as folloas:
B, Accrrersnox; Revenies. Freert as pravided in porcaraph 17 Feredf, upn Bureuers Freach of asy covemant or cirec-
ment of Borrower in this Mortgage, including the covenants to pay wken Jdue cny sums secured by this Mertgsge, Lender prov to
zcceleration shall mail wctice to Borrower os provided i raragrarh 1 hereof specifaing: (1) the brecch; (2) the oction requireld ta
cure such breach; (3) a date, ot less than 30 days from the dste the nctice is mai'ed to Borroacer, by wkich such hrecch must Fe
cured; ard (1) that fzlure to cure such Freach on cr Fefore the date specifed in the rotice may resull i cecelerziom of the surs cc-
cured by tkis Mortgage, foraclssure by julicial proceeding aad side of the Preperty. The nctice skall furihier informe Borreuer of ke
right to reinstate after ceceleration und the right to assert i the foreclssure prececding the wom existence of a defaalt er aup cther
lefernce of Borrower 19 ceceleration ard foreclosure. If the Freach is not cured cn or Fefere the dote specifed in the notice, Lender
it Lender's option riay declive cll of the sums secured by 1kis Mortcige 1o Fe immedately due and pavable without further Jder
imd may forecddme this Mertgige by judicis] procecding. Lender JJall Fe entitled ta coHect in such rrceeding atl eapraces f f-
cleswre. including, bt wot Emited to, reaseralle aticrnen’s fees. and costs of decumentary exidence, alstrocts and 1itle repests, ol of sl
el be alditiomal sunes secured by this Morrgage.

19. Borrower’s Ricut 1o Reinstate. Noteinh

~!1nJ:-'ng Lender’s acoelerani o of the surs sovuzed L}‘ this M Tigd e, b
roaver 2531 have the rizht 1y bave inv rroceeding: legun B
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