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; TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its successors and assigns
orever,

ne
-

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple absolute,
that he has good right and lawful authority to sell, convey, or encumher the samme, and that the premises are free
and clear of all liens and encumbrances whatsoever. The Mortgagar further covenants to warrant and forever defend all
and singular the premises unto the Mortgagee forever, from and against the Mortgagor and ali persons whomsoever
lawfully claiming the same or any part thereof. '

It is understood that each of the words, note, miortyagor and martwagee respectively, whether in the singular or
plural anywhere in this mortgage, shall be singular if one oniy and chall be plural jointly and severally if more than
one, and that the word their if used anywhere in this mortgage shall be taken to mean his, her or its, wherever the context
o implies or admits.

And <aid Morigagors, for themeelves and their heirs, leaal representatives, sucec-~ors and assigns, hereby jointly and
severally covenant and agree to and with said Morteagee, ite lowal representatives, surce=£0rs and assigns:

1. To pay all and singular the principal and interest aud the varicus and surdry <ums of money pavable by virtue
of said promissory note, and this mortgage, vach and every, premptly on the days re-pectively the same severally bLecomne
due.

2 To pay all and singular the taxes, assessments, levics, Hahilities, obligations atl incumbrances of every nature
and kind now on said described property, andsor that hereafter may he imposed, suficred, placed, levied or assessed there-
upon, and’or that hereafter may be levied or assessgd vpon this mortgage and/or the indebtedness secarcd hereby, each
and every, when due and payable according to law, before they become delmquent, and hefore any interest attaches or
any penalty is incurred: and in so far as any thereof 15 of record the same shall e promptiy catisfied and discharged of
record and the criginal official document (such as, for instance, the 1ax receipt or the satizfaction paper officially en-
dorsed or certified) chall be placed in the hands of <aid Moripagee within ten Jays next after payment; and in the event
that any thereof is not =o paid, satisfied and discharged, said Mortgagee may at any tine pay the same of any part thereof
without waiving or affecting any option, lien, cquity, or right gnder or by virtoe of this morteage, and the ful! amount
of each and every such payment shall be immediately Jdue and pavatle and shall bear interest frem the date thereof until
paid at the rate of seven per cent per annum and togdthor with such dnterest shall be secured by the lien of this mortgage.

3. To place and continuously keep the improvements now or khereafter on said land and the equipment and personalty
covered by this nortgage insured in such company or cempanies as may he approved by said Mortgagee against loss by
fire, windstorm, war Jamages, and other hazards and contingencic: i such armount and for such periods as may be re-
quired by said Mortgagee: and all insurance policies on any of sabi Luoildings, efuipment, and’or personalty, any interest
therein or part thereof, shall contain the usupal standard Mortracee ¢lau-e making the to-s under said policies, each and
every, payable to said Mortgagee as its interest may apprar, and eark ard every such pohey shati be promptly delivered to
and held by said Mortgagee: and, not less than ten Jays in advarcs of the expiration of cach policy to deliver to said
Mortgagee a renewal thereof, tegether with a receipt for the premium of such renewal; and there shall be no insurance
placed on any of =aid buildings, any inteérest tvercin or part thercof, unless in the form and with the loss payable as
aforesaid: and in the event of Joss the Mortgagors will give immnoliate notice by mal to said Mortgagee and said Mort-
gagee may make proof of loss if not madle promptly by Morrgnoors and each in-urance company concerred is hereby
authorized and directed to make payment for such loss directly to said Mortgagee mnstead of to Mortgagors and said Mort-
gagee jointly, and in the event any sum of money becrmos pavatle under such policy or poticies said Mortgagee may at 1ts
option receive and apply the same, or any part thereci, to the reluction of the inlebtedness Lereby secured or fo the
restoralion or repair of the property Jamaged without therehy waniryg or impairicyg any equity, lien or right urder or by
virtze of this murtgawe: as§ in the event sat] Mortgagers shall fer any reasen fail to keep s2id premises so insured or
fail 10 deliver promptiv anv of said pohcies of irsurance to sall Mertgagee, or fail promptly to pay fully any premium
therefor, or in any respect iail to perform, Jischarwe. enecute. efiect, complete, comply with and abide by this covenant,
or any part hereof. <aid Morgagce may place ard pay for cuch irsurance ¢r any part thereof without waiving or affecting
any option, len, equity. or right under or by virtue of this mortezge, and the foll amount of each and every such payment
shall be immediately due z2nd pavatle ard shall Lear interest from the ddate thereoi natld patd at 1he rate of seven per cent

per arnum and together with such interest shall be secured by the len of this morngage.

$. To reanove or demolish re buillings on :ald premises without the written consent of the Mortgagee; to perrmit,
commit or suffer no waste, impairment or deterivration of said proferty or any part thereof and to keep the same arnd
improvements thereon in gocd condition and repair.

imelndivg rezsonahle lanver's fees and cost of abstracts
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i That {a) in the event of anv breach of
event any of said sams of niorey herein referresd 1
severaily become due and pavatlel withonr notice,
dittens and eovernants of satd promiziory note 2t
charncod, excoutel], effected, complated. compll
sum mentioned in sand promiscory rete then romatning unpua ere-t accrued, and all money: secured hereby,
thall becone due and parable ferthwith, or thereafter, at the option of <ai! Mortgavee, as foliy and completely us if all
of the said sums of meney were vriginally stipafated to Ye patl onosuch Jdav, anything in sard promissory note, and/or in
this mortgaze to the contrary notwithetanding: and therewpon or thereafter at the option of :ald Mortgagee, without
notice or Jdemand, suit at Taw of in eguity, theretofire or thercaftear Yegun, may be prosecated as if all moneys securesd
hereby had matured prios to ats mstiiution,

7. That the Maorteacor hereby a
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9. As further security for the pavment of the indebredy ex: ealdenced by the note secured hereby, the Mortgageors
stipulate, covenant and agree as follows:

fa)  TERat ir z2d4itisn to the moenthly insaaliments to be paid under the terms of the nete secured hereby, they
will pay to the Mortoavee if the Muortoagee shall <o reguite a sum of money equal o 1:¥2 of anrual taxes and assess-
mients and premivm or premiume of fire and tornade incursnce, of otfer hazanl fiiurance as etimated by the Mortgagee,
which last said monthly pavments =hatl be creditad Ly the Mertgagee to apply in pasment of said taxes and assessments
and fire and torrado Insurance or other harard in-urarce.

‘b That if the tetal of the payments mate by the Mortgagors under paracraph ta) shall exceed the amcunt
of paymcits actually made by the Merteagee, for taxes and asscsments and insurance premivms, as the case may be
such excess shall be credited by the Mortgagee on ~u'weguent payinents of the ~ame tature te Lo nrade by the Mertga-
gors. I, however, the marthiv payments made by the Mertvagors undor paragraph tad shall ver be sufficzent to pay
taxes and asccssments and irsurance premivms. as the <ase may e, when the 2ame <hall become Hdue ard payatle, then
the Mortgagers shall pav to the Merigagee any amount reces-ary to make up the doficiency on or hefore the date whan
paymient of such taxes. assessmments or tnsuratce premivwm~ ~hall e Jdue Upen fatlure of the Meortozoers to make the
nontkly pazments provided in paragraph tad above, such failure kAl !

10 Each month al! pavmients mentioned in owhyaracraph (24 of parzoraph @ kerdirabeoe, and 2l payments to
be made unter the note securod hereby, <hall be added temether and the awarcale amoeunt thare rf <ball he paid by the
Mortgagors in a single pasment Arny Jeficiency i the amiomint o such agorozate m i unless marde
good by the Mortgagors prior to the <Sue date of the rmext such pavment, oot ’ s moirtgage. To
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