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TOGETHER with all and singular the rights, members. hereditaments. and appurtenances to the same belonging or in any way
incident of appertaining, including all built-in stoves and refrigerators. heating, air conditioning, plumbing and eledtrival fistures, wall
to wall carpeting, fences and gates. and any other equipment or firtures now or hereatter attacked, connected or fitted in any manner,
it beingiz the intention of the parties hereto that all such fistures and cquipment. other than Lhorsehol] furniture. be comsidered a past of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgaygee. its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above describad premises in fee simple absulnte; that
the above described premises are free amd clear of ali liens or other encumbrances; that the Montgzagor is Lawfully empowered to cou-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgasee, its stevessors and assigns,
from and against the Mortgagor and every person whomsoever Lawfully clsiming or to «laim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. Fhat this mortgage will secure the Mortgagee for any additional sums which may Le advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessmends, hazard insurance promiums, repairs or other such purposes punuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Morteagee to the Murttagor under
the authority of Sec. 13.55. 1962 Code of laws of South Carolina, as amendad, or similar statutes. and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties amd shall be payable at the
Jdemand of the Mostgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the imiprovements on the mortgaged premises, whether now existing or hereaftes to be crectid, insnred
axzainst loss by fire, windstorm and other hazards in a sum not less than the balince due hereunder at any time aal inoa company or
companies aceeptable to the Mortgagee, and Mortgagor does hiexehy assign the policy or policies of insurance to the Muottagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable Jdinses in favor of the
Mortragee; and in the event of loss, Mortgagor will give immediate notice thereot to the Mortgasee by registered mal: and shonld the
Mortizayor at any time fa1} to keep said premises insured or fail to pay the premiwns for such insurance, then the Moitgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurarae, with interest as
hereinabove provided.

1. That the Mortzagor will keep all improvements upon the mortzaged premises in wood epair, and should Mortagor fail to do
o, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are nevessay and (harge the expouses for such
repairs to the mortgage debit and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortzaee may at any time require the issuance and paintemnce of insurance upon the life of any porson ob!i_gat(\l
under the indebtedness secured herehy in a sum sufficient to pay the mortzage debt, with the Mortgagee as besefiviary, and if the
premiums are not otherwise paid, the Moctgagee may pay said premiums and any anount so paid shall become a pat of the mortgage

debr.

6. That Morigasor aurees to pay all taes and other public assessments kaviad acainst the mortgagzed premises on or before the
duze dates thervof ared 10 exhibit the reveipts therefor at the offices of the Mortragee inunediately upon paymsent, and should the Mort-
gazor fail 10 pay such taes amd assessments when the same shall fall due, the Montgacee nay, at its option. pay the same and harge
the amonnts so peidd to the morteace debt ard collect the same under this wertgave, with interest as above provided.

7. That of this mortzage secures 3 “construction loan™, the Morteavor agrees that the pritcipal amount of the indebtedness hereby
secnred shall Le dishurse] to the Mottzagor in periodic payments, as comstruction progresses, in acvosdance with the terms ard condi-
!kim of 2 Comstruction Loss Agreement which is separately executed but is wade 3 part of this mostgage and incorporated herein by
Telcien(e.

§ That the Mortuasor wall not further encumber the promises alaine desrnead, without the prier wonsert of the Moitgacee, and
should the Mortravor so cr<mnber such premiws. the Morteagee may. at s opton. dedare the itdebtedness hereby sevured to be
inmadintely due amd pavable arad paay institute any proceedings nevesan to collat <aid indebtedress.

9. That shoull the Motlzacor alzvate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Comneyance, and
the within meartesve irdebtediess is 1ot pal in full, the Mortzagor or his Purchaser shall be teuired to file with the Assxiation an
application for an assumption of the moitzage indebtalies, pay the reawnable wnt as roprired by the Assoviation for processing the
asstunplion furmish the Associntion with a copy of the Contract of Sode. Borad for Title, or 1hed of Convevame, amd have the interest
rate on the kan halarce evisting at the tine of tranfer mohified Iy increasing the interest rate on the said luan balance to the maxi-
mum rate per annum permittel to be charced at that time by applicable Soth Carelina bav, or a lesser increase in interest rate as may
ta determired by the Awsocistion. The Asso.iation will tetify the Mortaeor of his prrchaser of the rew interest rate and menthly pay-
ments arad will ] Bim a rew passhock. Shoadd the Murttazor. or his Purdhiaser, fad to comply with the provisions of the within
parazraph. the Mortgacee at its option, noay dexlire the indebtedness herehy soenred to be innnaliately due and pay bl and mayv
institute any proceedings revessary to collect said indebtoedness.

10. That shouM the Mortcacor [l to mabe paments of principal and intesest as dee on the promissory note and the same shall be
urpaird for a pericd of thirty (30 days or if thae JdouM be any folire to comphy wath el atade by any by-liws or the charter of
the Motteacee. or any stipulations st cat in this mortzave. the Motteasee, atats option may wnte to the Morteazor at his Lt known
address wiving him thitty 1300 days in which to rectify the id defanlt and dhonld the Martzacor ful to rectify said default within the
said thirty days, the Morteacer, may. at its cption, incease the interest rate o0 the hun lalae for the remaining term of the Joan or
for a boser term to the mavimann rate per anntin permitted to be charcal i it tise By applicable Soath Caroling haw, or a Jesser
increase rate as may be determizad by the Awodiation. The monthly panonts wilt Le adimstex] accordingly.

1. That shenk the Morteavor £32] ta mde paoients of principal and interst s due on the promison mote arad honkd any morthly
installment become past due for 3 period in exveess of 15 davs, the Mortzacee may colladt o Thate dharge” not to ewen! an amount
el to five €37 ) per contum of any suzch past Jee installment in order to aner the oatra expense ilent to the handling of such
delinquent payments.

12. That the Mortzacor herehy assicns 1o the Mortzreee, its succosuers ared assizns all the rants ivwws, ared profits accruing from
the mortzacad premies retaizng the richt 1o ol the ame o bone s the debit herehy sevrzsl ds it in arrears of pavment. but
shoul] any pant of the principal indebtaliess, of interest, taves, or fire invurane prosinms, be past g and unpaid. the Metoagee
may without potice or further procendings tike over the morteaged promsses, if they shall Le oa upied by a tenant or tesants aml
collect said rents and profits and apph the same to the indebtadness heredn sevural, withont Tulsbty to acccunt for amvthing morte
than the rents and profits actnatly colledtal. Tess the cost of collection am? any tomant is anthorizal upon request by Moleawee. to
make all rental pavments direct to the Mortzagee. withont Tability to the Morteazor until otified to the contrary by the Maortzacee;
ard shouk il promises at the time of wich default be ocaupied by the Motzazor, the Motyrzse man apply to the Indee of the
County Court or 1o any inlce of the Const of Cotsznon Pleas who shall be resident o preidingg in the Gomnty Horewkl for the appoint-
ment of a receiver with anthority to take possession of wid premises ad collnt cach rents el profite, apphing <arl reats after pay-
ing the cont of colkation, to the morfzage debt without liability O wcconnt for athing more than the rerts and profits actmaily

collecteald.

13. That the Matzagee. at its option. may wequire the Martzazor to pav te the Mortzazee, on the fint day of eaxch mosth until the
note securad berehw s fully paid, the following sums in addition to the payments of prindpal arsb intezest providod in sail rote: a sum
equal to the preminms that will neat become dize and pavalde on policies of niertzave wnganty insarance G applicable ), fire and other
hazatd insurance covering the mortzaced proporty. phis Lives. arad assssie ity teat dae on the moteaged premiees all as ostimated by
the Mortvagee) ess all sums already paid therefor. divided by the numlar of mosths ta elygne Lefore one month prioe ta the Jdate when
such preminms. taves. and assesanents will be due and payable, such wvims to be hebl by Martzacer to py saaid premiums. taves and
spev sl assevsments. Should these payments excead the amount of paments actially male I the Mortragee for Laus, assessments. or
insnrance premanns, the excess may be credited by the Martaamer on <absagrent panmants to e made In the Morteacor: if, however.
said szme shall be innfficient to make said payments when the same ol hooe doe arad poadide, the Morteazor shall pay to the
Morteagee any anwnmnts pecessary' o make up the deficioncy. The Mortmagor forther azrees that at the ol of ten years from the date
hereof. Marteasee may, at its option. apply for repewal of mortmage ninranty or <ralar irsurar oo Of applicableV Ginering the halinee
then remaining Jue on the mortgare debt and the Maornteacor mav, at its oplion, pay the ~inube preminm regquited for the remaining
vears of the term or the Mortzagee may pay siuch preminm and add the <me to the mate e bt in v hich everit the Morteacar shall
tepay to Morteacee such premium poyment. with inlerest. at the rate s ifiead i 3R] prosisony pote. in opmal monthly installments
over the remaining pavinent period.
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