B R e T L PSP } R -"-'-‘
Y
o o i
; e-r‘-'" -'-;R T ETAE )
7 [P W R ¥ | FCN
TOGETHER with all and singular the rights, members, hereditanients aied appurtenances to the same belunging or moany way
! incident or appertaining, induding all bult-in stoves and refrigerators, beating air conditioning, plumbing ared electrics] fivtures wall i
% to wal carpeting, fences and gates. and any other equipment o fistnies now or hereafter attachad, connected or fitted inany manner, :
i it being the intention of the partics hercto that «ll such fistures and equipment. other than houschold furniture, be cotsrlered a part of .

; the realty.
: I TO HAVE AND TO HOLD all and singular the said premises unto the Mortpagee, its successors and assigns forever. I

‘The Mortgagor represents and warrants that said Mortgagor is seirad of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgavor is Lawfully empowered to cou-
vey or encumber the same; and that the Mortgagor will forever defend the said pramises unto the Mortgagee, its successors and assigus,
from and against the Mortgagor and every person whomsoever lawfully (laimuing or to ilsim the same o any part thereof.
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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tinies and in the manner therein provided.
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2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mottgagee, for the payment of taves, or public assessments, hazard insurance premiums, repaiss o other such purposes punsuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortaigee to the Morteagor urcler
the anthority of Sec. 15-55. 1962 Code of laws of South Carolina, as amendded. or similur statates, and W sums w advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise ageeed upon by the paties sud shall be payabile at the

demaret of the Mortgagee, unless ctherwise providad in writing.
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3. That Mortgagor will keep the improsermcrts on the mortgagaed premises, whether now existing or herealfter to be erectad, insured
swtitst Yass by fire, windstorm and other hazards in a sum not less than the balince due hercuteler at any tine anel it a conpany o1
companies acceptable to the Morgagee, and Mortgagor does hereby asign the policy or policies of insurance te the Mostgagee and
agrees that M such policies shall be held by the Mortgagee should it so require arnd shall include loss payable (Lues in favor of the
Mortgagee; aned in the event of loss, Mortgagor will give immediate rotice thereaf to the Morigagee by regitered mal, and should the 3
Mortgagor at any time fail to keep said premises insured or fail to pay the premiwms for such insurance, then the Morlyagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse wtself for the cost of eh isurance, with interest as }
hereinabove provided.

§. That the Mortgagor will keep all improvements upon the mortzaged premises in good repair, and should Mortagor fail to do
w the Mortgagee mas, at its option, enter upon saild premises and make whatever repairs are necessary amd harge the expenses tor such
repairs to the mortgage debt and collect the same under this mortgace. with interest as hereirabove providal.
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5. That the Mottgagee nay at any time teqguire the issuance ard mainterance of insurance npon the Lfe of any person oblizated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt with the Mortgagee as beneliciary, and if the
srfgniuxm are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becosie 3 part of the mortgage
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6. That Mortgavor agzrees to pay all taves and other public assessnents levied against the mortgaged premises on or befote the
due dates thervof aned to exhibit the receipts therefor at the offices of the Mertragee immediately wpon paymerst, and should the Mo-t-
gagor fail to pay such taves and assessments when the same shall LMl due, the Morteager may, atits eption. pay the same and charge
the amounts so paid to the mortgage debit and collect the same under this mortcace. with interest as above provided.
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7. That if this mortgage scxures a “comtruction loan™, the Morteasor adrees that the prisaipal amunnt of the indcltedness hereby
secured shall be dishirses to the Mortgagor in periodic payinents, as cutetiuction progresses, i accordame with the tenms ard condi-
ti(;m of 2 Construction Loan Agreemernt which is sepurately excuuted bt is nusde 2 part of this mortgage and invrporated herein by
reference.

8. Thit the Moteagor will not further encumber the premises atbone described, without the prior wonsent of the Mortgasee, and
houl e Morteagor so eacumnber such prersises, the Morteagee may. st s optivn, dadare the indebtalness hezeby secured to
smenediately due arnd pavatle and may institute any prowcedings necessany to collet said indebtedness.

9. That should the Mortgagor alienite the mortgaged premises by Cortract of Sak. Bond for Tatle, or Deed of Conveyarme. and
the within imortzaie irdebtindress is ot paid i ol the Mortzagor or his Prrddiaser shall te rejuired to file with the Association an
apphcation for an awsunption of the nortvage irdebteliess, pay the reasonable cost as required by the Association for processieg
assumplion furnish the Associstion with a copy of the Cottract of Sale. Bord for Title. or Deed of Convevarce, and have the interest
rate on the loan balince exting at the tine of transfer modificd by increasing the intezest rate on the saild loan balimee to the maui-
murn rate per annum permitted to be charged at that time by apphuable Sonth Caroling law, of a kesser frarease in interest rate as may
te determined by the Assoxiation. The Assouiation will notify the Mocteacer or his prrchaser of the rew interext rate ard monthly pay-
ments, ared will mail him a rew passhook. Sho M the Mortzagor, or Lis Purchavr, fal to comnply with the provisions of the within
paragraph. the Mortzagee. at ats option. may Jdechire the indebtedness beredn soiered to be mmedutely due and payable ard may
institute any proceedings pecesaary to collect said inlebtedness.
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10. That shouM the Mortgigor fail to niike parments of principal and inte rest as drie on the promissorny note and the sane shall be
unpaid for a period of thirty (30} davs or af there “houl be any fulire t connph with and abade by any by-laws or the chaster of
the Mortzazee, or any stipnlations set ont in this wertvace the Morteagor at s tption wmay write to the Morteagor at his fast known
aldress giving him thirty €20 davs in which to rectifv the said defanlt amed shonbd the Moctzacor frd to rectify saidd defanlt within the 3
said thirty dayvs. the Mortescer, mav. at its cption. inkrease the interest rate on the bun baluwe for the rerining term of the loan or
for a kaser terin to the mavinaita rate per annuta peritted 1o be charced ot that time by apphueabde Socth Carelina Taw, or a lesser : -
increase rate as may be determited by the Awociation. The wonthly pasioents will be adpntal wcoedingly, i
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11. That shoul the Morteacor fail to mske pavinents of principal avel interest ss B on the prominsery pole amd should any monthly
installment bequme past due for a prricad in evess of 13 days, the Morteager may collext 2 "hite cturce” not to eveed an amourt
equal to five (59 ) per certum of any such past due installinent in onder to coner the extra expense i rlent te the handling of such
delinjuent payments. )

12 That the Mocteagor heteby ascicns to the Mortzagee, its sucosswrs wiel asizns 2!l the tents isues. a1al profits accruing from
the mortzaged premives retaining the neht to (ol the sanie so lone as the debt bercby sevorad is ot in amrears of pavment, but
shoukl any part of the principal fnlebtedness, or intemest. ties, of fre insnratae premmicms, be past die and unpaid. th Mortagee
may without rotice or further provecdings tabe over the mongazed preises i they shall be ovvnpied by a terant or tenants. and
collect sail rents ard prafits amad apply the came to the inddbtadness boren wanzal, wothont Bability to accounst for anvthing more
than the rents andd profits actually (olltad. kess the wost of (ollecteen sned oy temant s avtlorizel npon regaest by Morteagee. to
make all rental pasments direct to the Mortzazee. withent Bability to the Motzazor antd potfisd to the cuntrary by the Martzagee.
and shoul said premises a1 the time of snch defanlt he counpiod by the Miztgazr the Mortoaser i apply to the Judze of the
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i County Coutt or ta any Judze of the Court of Coremon Pleas wha <30l be soaident o preadding i the connty, focesaid for the appoint-

3 ment of 1 receiver with anthonty to take posse~sion of waid premises ared colbatwach rents el peedite applying <l rents, after pay-

H ing the cust of colltion, to the mortgae debt without Kability O accennt for aathing nese than e rents and profite actually 1
$ vollected.
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13. That the Mortzagee. at its optian, may require the Mortzazor o pay ta the Morteasee. on the fint day of each month until the
note secured hereby is folly paid. the follawing sums in addition to the pusmetts of prindipal arel interest proviled in siid mote: a sum H
equil to the preminms that will neut bevome due and pavable o pobic of marteage guaranty isses cee (if applicable), Tire and other
. hazard insurance covering the mortzaged property. plus tavs. and ase~srne nts neat due on the pevteroad premises (all as extimatald by
: the Mortzacee ) less all sums aleeady paid therefor. divilad by the niznber of mosths to elipee Fefoure cre month prioe to the dite when

sich preminms, taves and assessnents will be dee arsd pavalle, snch <ims to be el Ty Morteazee to pay said premizms taves and
spevial assessments, Should these pavments cwved the amonnt of paunants actmally mivle by the Mortracre for tiwes, assessnents. or
insurance praminms, the eveess may be credited by the Morteagee on subisovpieont punents to be novle by the Mortzagor: af, bowever,
said sums shall e iroufficiont to mahe said pavments when the same shall bewvme die ared puable, the Morteagor shall pay to the
l Morteagee any amonnts necessary by make up the deficiery. The Mostzizor Farther azrees thiat at the el of ten years from the date

hercof, Mortgacer may. at its option. apply for renewal of morteage onranty or sinailar invire: oo Gif applicabled covering the balance
then remaining die on the perteage debt. and the Mordzagor mav. at its eption, pay the sl prominm regnired for the remaining
vears of the term or the Martzagzee may pay such premine and add the <ne ta the owrtees E38 i which event the Mo eazor shall
o repay to Mortgicer sich premibom pavieent. with interest. at the rate speifind i <ii] prondseny etel in eypmal monthly installmeonts
j . over the remaining payment penod.
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