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principal money secured by this trust bearing interest at therate of _________per cent per annum, and be due and payable when the next ensuing in-
stallment on the note becomes due.
! SECOND: If the said Grantor shall well and truly pay in full the indebtedness heteby secured, then the title to the land herein conveyed shallbecome re-
vested in him free and discharged from the fien of this trust.
THIRD:  But if said Grantor shall f2il to pay any installment of cither principal or interest as the same may heteafter become due, or any amount gapended
by the Note Holder for insurance or for taxes or for assessrnents, or to remove any encumbrances as herein provided, then upon any default or breach of the
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Grantor hereunder for a period of days, it shall be lawful for and the duty of the Trustee, upen demand of the Note Holder, ot his
assigns or other person who may be entided to the moneys due on said Note, to scll said land at public auction 1o the highest bidder for cash, after first giving
notice of the time, place and terms of such sale by posting the same at the courthouse door in said County and afrer due notice of hearing and advertiserment as
provided by law in the state of North Carolina for sales of rea) estate under mottgages or deeds of trust, and upon such sale to make and deliver 1o the purchaser
or purchasers a good and sufficient deed or deeds to said land.

And the Trustee, after having retained out of the proceeds of such sale five per cent commission for making such sale, together with the costs of advertising,
selling and reporting to the court shall apply the residue, so far as it may extend or may be necessary, to the payment of said note and all interest then accrued
j and any sums advanced by the Note Holder as herein provided, and shall pay the balance thereafter semaining, if any, to said Grantor. or other party entided
; thereto.

} If foreclosure is commenced but no sale is actually held, the Trustee shall receive such compensation for his services as may be allowed by order of the Clerk
of the Superior Court, not exceeding the compensation for helding the sale as above provided.

FOURTH: It is further stipulated and agreed that any statement of facts or recital by said Trustee in his deed in relation to the non-payment of the money
secured to be paid, the amount due, the advertisement, sale, receipt of the money, and the execution of the deed to the purchaser shall be received as prima facie
evidence of such face.

FIFTH: The irtevocable power to appoint a substitute trustee or trusteds is hereby expressly granted to the Note Holder, his successors or assigns, to be
exercised at any time hereafter, without notice and without specifying any reason therefor, by filing for record in the office where this instrument is recorded an
instrument of appointment. The Grantor, for itself, his ot its heirs, executors, administrators, successors and assigns, and the Trustee hetein named, or that may
be substituted hercunder, eapressly waive notice of the exercise of this power, and any necessity for making eath or giving bond by any trustee, as weil as any
requirement for application to any court for the removal, appointment of substitution of any trustee Eercunder: and the Note Holder, his successors or assigns,
may elect to appoint a substitute trustee in accordance with 5\: laws of North Carolina.

SIXTH: That when any reference is herein made to the Grantor or to the Trustee or to the Note Holder, or to the note hereby secured, the singular shall
inclade the plural and the masculine shall include the feminine or the neuter.

THE GRANTOR DOTH HERE COVENANT AND AGREE that he is the owner in fee sim le of the land herein conveyed, and has the right to convey the
<sme; that the same is free and clear of all encumbrances except as herein stated; that he il Fctcw:r warrant and defend the title herein conveyed against the
Lawful claims of all persons whomsoever; and that he will exccute such further assurances as may LX necessary 03 Proper to carry cut the true intent and purpose
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) of this trust. -
M“ EREOF, s3id Grantog has hereunto set his hand and seal the sy day ¥ WTHIAN, -
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f STATE OF NOF%‘T‘H EARO]JNI\ — Mec ten g COUNTY.
. P.L. McConnell _ C viss.
: . — - a Notary Public of said County, do hereby certify that -4 - = ~-
t Louis F. Passamano and wife, Rita Passamano L L
% JoacadYa, s
: Granter, personally appeared before me this dax ackroaledged the gxecutiqn of the foregoing deed of trust. I : B
o b ) e Joth ot Gctober " 15 v, -
i 1tness my hand an ﬂowe . iS5 __I 979 - C2¥ o - . . . i A 1 N .
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, My Commistion expires o - . - W‘MM{ '.)_, - . o P'_)ISEAL_]
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- STATE OF NORTH CAROLINA. ____ COUNTY. T -
‘; | AR _ . 2 Notary Pcblic of said County. do hereby certify that
i e — -
?
} E{I}.E;,'m sorally zppc;.'td before me this day and acknowledged the execution of the foregoing deed of trust.
. Witricss my hand ard notarial seal this day of .19
i My Commission expires - - .N.P. [SEAL]} o
ii STATE OF SORTH CAROLINA COUNTY. ,-
i The foregoing certificate]s! of 33
i is [are) certified to be correct. This instrument was presenied for registration this day of .19 . . -
1 at A.M__P. M., and duly recorded in the office of the Register of Deeds of County,
: North Carolina, in Bock _ JPage .
"; Thisthe ___ dayof _ LA.D..19 ]
: By i
'! Register of Deeds Assistant, Deputy Register of Deeds ;
i This Deed of Trust drawn by Joshua J. Morton, Jr., Attorney At Law, Albemarle, N. C. ;
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