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TOCGETHER with all and singular the rights, members. heredituncrts. and appurtenances to the sune belonging or in any way
incident or appedtaining, including all built-in stoves and refrigerators, heating air conditioning, plunding and edectrical tivtures, wall
to wall carpeting. fences and gates. and any other equipient or fixtures now or hereafter attached. connacted or fitted i any nosner,
i; bciml: the intention of the parties hereto that all such Fintures and equipnient. other than househiokd fnrniture, be considered a part of
the realty.

I TO HAVE AND TO HOLD all and singular the said premises unto the Mortzagee, its succossors and assivns forever. ]

The Morlgagor represents and warrants that s2id Mortgagor is seized of the above described premises in fee simple absotute; that
the above described premises are free and clear of all liens or otha encnmbrances; that the Mortigoer is Liw fully empowvred to con-
vey or encumber the same; and that the Mortgagor will forever defens the sai:l premises unto the Mortgagee, its suciessors arnd assigns,
from and against the Mortgagor and every person whomsoever Bawfully claiming or to «daim the same or any pant thervol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and intercst ou the indebtedness evidencad by said promissory note at the
Lintes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums w hich may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premimms, tepaiss or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Motgazee to the Mortgagor under
the authority of Sec. 43-53, 1962 Code of haws of Seuth Carolina, as amendal, or similar statutes: and all sums so aclvanced shall Lear
interest at the same rate or rates as that provided iu said note unless otherwise agrevd upon by the partics and shall be payvable at the
demand of the Morteagee, unless otherwise provided in writing.
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3. That Morteagor will keep the improvements on the mortgagal premises, w hether now existing or hereafter to be erected, insured
agdinst lass by fire, windstorm and other hazards in a suin not less than the balance due hereunder at any time atd ina cempany or
companies acceptable to the Mortgagee, and Mortgagor does hereby assizn the polity or policies of insurance to the Morbzagee and
agrees that all such policies shall be held by the Mortgagee should it so require ard shall include loss parable cluases in favor of the
Mortagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registere] nual; and should the
\Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improements to be insured in the name of the Morigagor and reimburse itself for the cost of such irsurance, with interest as
kereinabove provided.
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4. That the Montgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortcagor fail to do
0. the Mortgagee may. at its oplion, enter upon said premises and make whatever repairs are necessary and curce the expenses for such
repairs to the mortzage debt and collect the same under this mertgare, with interest as hereinabove provided.
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5. That the Mortvagee may at any lime require the issuance and maintenance of insurance upon the life of any person obligated
ureler the inlebtedrness secured hereby in a sum sufficient to pay the mortzage debt, with the Mortuagee as beneficiary, and if the
1;ni~)miums are nol otherwise paid, the Mortgagee may pay said premiums and any anousnt so paid shall bevome a paut of the mortgage
acbt.

6. That Mortgavor agrees to pay all taves and other pullic assessments Ievied apainst the mortgaged psemises on or before the
due dates thercof and to exhibit the eveipts therefor at the offices of the Mortragee inunediately upon payment, and shoukl the Most-
gazor fnl to pay such baves and asscssents when the same shall fall die, the Mortgagee may, at its option. pay the same and charge
the amonnts so paid to the morteage dobt and collect the same under this mortdage. w ith interest as above provided.
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7. That if this mortgage secures a “construction loan™, the Morteagor axrees that the principal amount of the indebtedness hereby
sevtred shall be dishursed to the Mortgagor in prriodic payvments, as constinction progresses, in acvordance with the terms ard condi-
tions of a Comstruction Eoan Agreement which is separately executed but s made a part of this mertgage and ircorporated herein by
reference.

8. That the Mortrazor will pot further encumle 1 the premises above desoribesd, w ithout the pricr consent of the Moitgagee, and
should the Mutfeazor w0 encnmber such premises. the Mortgagce may. at its option. daclare the indebtedness herchy secured to
inmediately due ared payvable ard may institute any proceedings nevessary to collect saild indebtedness.

9. That should the Morteacer alienate the mortzaged premises by Contract of Sile. Bord for Title, or Deed of Conveyance. and
the within morteaze indubtediess is pot paid in full, the Mortgagor o his Furchaser shall Le required to file with the Association an
application for an assumption of the mottaage indeltedress, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bord fuor Title, or Dved of Comevance, ard have the interest
rate on the loan halance existinz at the tene of trausfer modified by ircreasing the interest rate on the said loan balunce to the maxi-
mum rate per annum pormittes] to be chargald at that time by applicable Sonth Carolina Liw, or a kisser increase in interest rate as may
be determined Dy the Assox iation. The Assor iation will notify the Maortzagor ¢ his purchaser of the noew interest rate and meonthly pay-
ments. and will toul him a rew passbook. Should the Morteagor. or his Purchaer, fail to complv with the provisions of the within
rurazraph the Morteacee. at its option. may dedire the indebtednes hereby wared to be immediately due and payable and may
institute any proceedings nevessary to collect said indebtedness.
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0. That shouk the Mortearer fail to make payments of principal and interest as due on the promissoty note and the same shall be
unpaid for a period of thirty (30) days. o1 if there sbould be any failure to cemply with and abide by any by-laws or the charter of
the Mortzaree, or any stipnlations st out in this mortgage. the Mortgazer. ot its option may write to the Morteagor at his last known N
address giving him thirty (30 days in which to rectify the <aid default amd should the Morteavor far) to rectify said default within the
said thirty days. the Mortzavee, may. at its option, increase the interest rate an the huan biarxe for the remaining term of the loan or
for a lesser term to the mazinum rate per ansnm permitted to be charea! ot that time by applicalde South Carclina law. o a lesser
increase rate as may be Jetormited Ly the Association. The monthly pavanents will be adpnted accordinely. '

11. That shoubl the Mortgazor fail to make ponwuts of principal aued interest s due on the promison note andd should any monthly
installment become past Jdue for a period in eacess of 153 days, the Mortoazee nay colleet 3 “late dharee” ot to eveed an amount
equal to five (5397 ) per centum of any snch past due installnient in order to cover the extra expernse inc ident to the handling of such
delinquent payments.

12. That the Motteazor herehy assigns to the Morteagee, its sucovssors anul assizns. all the renls, issues. amd profits acoruing from
the mortgased premises. retaining the right to culhct the <ame 0 loraz as the debit heredy senral is et in arrears of payment. but
should any part of the principal indebtadiess, or interest. taves, or fire ouramce praminms. I past dize and unpaid. the Mortgagee
may without notice or further proceedings take over the mortyaged premises, if they shall be ocoupied by a tenmt or tenants. and
colloct said rents and profits arrl apply the same to the indebtalness heredn secnrad, withont Liability to acvount for anything more
than the rents and profits actmlly collected, Yess the cost of collection. and any tenant is anthorizesl mipon reguest by Mortegagee. to
make afl rental payments direct to the Mortgagee. withont lahility to the Morteacor. until potifie] 20 the contrany by the Mortgagee:
and shoul! said premises al the time of such defanit be occupiad by the Mattaazor, the Morteazee may apphy to the Judee of the
County Court or to any Judce of the Comt of Comnon Fleas who shall he recident o pre siddingr in the vornty aforesaid for the appoint-
ment of a reveiver with anthority to take possession of said premises arsl collext aach rents aret profite. apphyine sail rents, after pay-
ir:l{kl(h:;llmt of colltion, to the mmtaage debt withont liability 1 account for amthing more than the rents and profits actually
C ted.

13. That the Mortgagee. at its option, may require the Mortgazor to pay to the Mortzazee. on the first day of each manth until the
note secured herehy is fully paid, the following sums in addition to the punxnts of principal arl interest providad in il note: a snm
equal to the preminms that will net bevome due and payable on policis of eorteaze wmanandy insnrase (if applivable ), fire amd other
hazard insnrance conering the mortzazed property. plus taves. and assessnnnds raat due on the mortizacal premises (all as estimated by -
the Morteacee) bess all sums already paid therefor. divided by the number of wonths to elapae Tcfore one mwnth prior to the date when
sxch preminms. laxes and assessments will be die and pavable, such sams to be bl by Mortaasee to pay il premiums. taves and
special assessments. Should these payments excoed the amount of pavme nts actradly made Ty the Maortramy for tnes assessments. of
insurance preminms, the exoess may be aralited by the Morizagee on aibanpi st pnments o be mule by the Maorteagor: if. however.
said sums shall be insufficient to make said payments when the same sholl Teconae dize anad poable. the Morteazor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortzazor forther azeees that a1 the axd of ten vears from the date
hereof. Martgicee may, at its option. apply for rencwal of mortgage goranty oo cinilar dnsttanee if applicalde Y gowvesing the halance
then remaining due on the moteage debt. and the Mortragor mav. at its option. pay the vingle premium rorpiized for the remainin l
vears of the term or the Maortzacee may pay such prominm and add the <une to the et bt in which exent the Mortteacor shall
repay to Momzrzee uxch premiim payment. with interest. at the rate speaifie J i ail promivany notes in gl monthly installments
i over the remaining payment penod.
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