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i FOGETHER with all and singular the rights, members, hereditaments. amed appurtepances to the same belonoing or in any way
I incident or appertaining, including all bmilt-in stoves and refrigerators. heating air conditioning, plumbing and electical fivtares, wall
? to wall carpeting, fenoes and gates. and any other equipment or fixtures now or hereatter attached. connected or hitted in any inanner,
it being the intention of the patics hereto that all such fistures and equipuient, other thau Louschold fumiture. be comsidered 2 part of

: r the realty.
' TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee., its sticeessors and assiyns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above dese ribed premises in fee simple absolute; that
the above described premises are free and clear of all lens or other encumbrances: that the Mogtgagor is Law fully empowered to con-
vey of encumber the same; and that the Mortgagor will forever defend the saidd premises unto the Mortgagee, its sucuessors amd assigiis,
from and against the Mortgagor and every person whomsoever lawfully laiming or to Jaim the same or auy pant thereof.
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THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenoed by said promissory note at the
times and in the manner therein provided.
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2. That this mortgage will secure the Mortgagee for any addjtional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taves, or pullic assessments, hazard insurance promiuos, repaits or other such purposes pursinant 1o the
provisions of this mortgage, and also for any Joans or advances that may hereafter be made by the Mortzagee to the Mortwagor winler
' the authority of Sec. 45-535, 1962 Code of laws of South Carolina, as amendal, or sinnlar statutes: ared all sums so advanced shall bear
intercst at the same rate or rates as that provided in s1idd note unless otherwise agread upon by the paties arnd shall be payable at the

demand of the Mortgagee, unless othenvise provided in writing.

s b

o -

3. That Mortgagor will keep the inprovements on the mortgaged premises, whether now existing or hereafter to be erccted, jnsuraal
awainst loss by fire, windstorm and other hazards in a sumn not less than the halance due hereunder at any time and in a company or

companies acveptable to the Morigagee, and Mortgagor docs herehy assign the policy or policies of insuranee to the Mortagee and 1
] axrees that all such policies shall be held by the Mortgagee shoul it so require and shall include loss payable clases in fanor of the
! Motteagee; ard in the exent of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mals and should the

Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Muitgaree may cause

such improverents to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with intercst as £

hereinabove provided. £
% 4. That the Mortgagor will keep all improvements upon the mortgared premises in good repair, andd shoull Maorteazor fiil to do :
! . the Mortzagee may. at its option, enter upon said premises and make whatever repairs are necessary and charee the vapenses for such
repairs to the mortgaxe debt and collect the same under this mortgayve, with interest as hereinabove provided. :
i 5. That the Mortragee may at any time reguire the fssuance ar] maintenance of insurance upon the life of any person obligated ’Q
; ureler the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgager as bencficiary, and it the
j grgniums 1re not otherwise paid, the Mortgagee may pay said premiums a5l any amount so paid shall become a part of the mortgage
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] 6. That Mortgagcs agrees to pay all taxes ardd other public assessments levied against the moilgazed premises on or before the

due dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee imediatedy upon payment, amn! shoukl the Maort-
wavor fal te pay such taves and assessments when the same shall fall due. the Mortzagee may. at its option. pay the same amd charge
the amonnts so paid to the mostgage debt and collect the sume under this worteage, with interet as above provided.
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‘ 7 That if this morteage secures a “wonstuction loan™, the Morteazer agrecs that the principal amount of the indebtedness hereby
; secured shall be dishursedd to the Mortzagor in periolic payments, as contnx tion progresses, in sccorndame with the terms ard condi-
] tions of a Comstruction Loan Agrevment which is separately executed bt is meade a part of this mortgage amd incorporated herein by

reference.

& That the Mortazor will not further eocumber the premises alsne Jearitad, without the prior conscut of the Maoitgagee, and
Jould the Mortuavor so encumber such prensises, the Mortgagee may. o its option. Jexhire the indebtodness hereby secured to
imnediately due ard payvable and may institute any procivdings necessary to wolledt said indebtedness.

9 That should the Morteagor alienate the moiteaged premises by Contract of Sale. Borel for Title, or Dead of Conveyance, and
the within morntzave indebtealness is not paid in full. the Mortgazor or his Purchaser shall be required to file with the Association an
application for an assumption of the moitdage indebtodress, pay the recotable cost as required by the Asseciation for processing
asumption furnish the Assoistion with a copy of the Contrack of Sale, Bord for Title, or Died of Comevance, and have the interest
rate on the loan balasce evisting at the tine of transfer modified by inreasing the inderest rate on the sakl kun balance to the maxi-
mum rate per annum permitted to be charced at that time by applicable Soath Caroling Lisy, ot a lesser incrvase in interest rate as may
be Jetermined by the Association. The Assoviation will zotify the Mortuagor or his purchaser of the pew interest rate and monthly pay-
ments and will il him a new passhook. Shoeuld the Mortgagor, or Lis Purchawr, ) to omply with the provisions of the within
paragraph_ the Mostzagee. at its option. may dexlare the indebtedneas berely sanral to be inmmediately due and payable and may

institute any proccedings pevessary to collect said irdelitedress.

10. That should the Morteazor fail to make payments of principal and interest as dize on the promissery note amd the same shall be
unpaid for a period of thirty (30) days or if there hould be any failire to wunphy with amd abide by any by-laws or the charter of
the Moctzscee, or any stipulations st out in this mortoave. the Morteazee, at its sption way write to the Morteagor at Lis last known
address giving him thirty ¢30) days in which to rectily the <aid default and diould the Mortzager fal to rectify said default within the
said thirty days. the Moreatee, may at its option, it tease the interest rite o the han ladaree for the remaining term of the loan or
for a Jesser term to the mavimum rite per ansum permitted to be harced at that timae by applcalle Sonth Carelina law. or a lesser
inctease rate as may be determined by the Association. The monthly payments will Le adinsted acvordingly. .
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11, Thot shou:H the Mortgawor Ful to make payments of prircipal and intorest s die on the premisaon note 2l shoukl any monthly
installment become past due for a period in cveess of 15 dars. the Martzazee may colledt a “Late Jurge” ot o exceed an amournt
eqmal to five (3%) per centnm of any such past Qe installment in crder to curver the oatra expense i lent to the hardling of such
delinquent payments.

12. That the Mortzagor hereliy assigns to the Mortaaee, its suceewans il acimne all the rents. issues and profits accruing from
the mortzaced premises. retaining the rizht to collad the same so bone s the debit haredy se wred i not in arrears of payoent. but
should any part of the principal inddbteduess, o intetest, taves. or fire itenurance preminms. e past doe aned unpaid. the Mortzagee
may without notice or funther proceadings take over the mortgaced promises, if they shall be ovunpicd by a temant or tenants. and
collect said rents and profits and apply the samie to the iralebtednens Berehy seonred, withont Falulgy to acount for anything more
than the rents and profits actually collexted, Jess the cost of collection anel ary tenant is anthorizad. upan request iy Morlgagee. to
make all rental payments direct to the Mortgagee. withont liability to the Marteagor undil retificl to the contrary by the Mortgagee;
and should said premises at the time of such default be occupicd by the Mosteazor, the Moitzadoe pay apphy to the Judee of the
County Court or to any Judge of the Cournt of Common Pleas who shll Le revidert or preadding in the conndy aforesanl for the appoint-
ment of a receiver with anthority to take possession of said premises arad ol t arch rents ared profits, apphine said rents after pay-
inz the cast of colkqtion. to the modeane Jebt withont liabilty v acvonnt for amthing more than the 1ents amd profits actmally )

collected.

13. That the Morteacee. at its option, may require the Mortzasor to pay to the Morteazee, on the firt day of cach morth until the
rote secured hereby is fully paid, the following sums in addition to the payments of principal amd intorest proa ilal in skl note: a smm
equal 1o the preminms that will et bevome due and paralle on policies of nortease manty insurance tif applicable ¥, Fire and other
hazard insurance covering the mortzared property, plus tanes. aned assevanents reat e o the mortaged promises (all as estimated by
the Morteagee) less all sums already paid therefor. dividad by the number of months to el bafore one month prior te the date when
such premiivums. taves. and assessments will be due and payable, snch sams to be hebl by Morteazer to pay aid preminms, taves and
special assessmwents. Shonkt these payments evceed the amonnt of paanents actnlly mle by the Mortearoe for taves, assessnents. of
insurance pramiums, the excess may be caadited by the Mortgagee on wtseruent paszments to be mrele by the Morteacor: if. however.
aaid sums shafl be insufficient to maike said paiyments when the same Tl Do hise aml pavable, the Marteawor shall pay to the
Mortgagee any amoutnts revessary to mike up the defidicnoy. The Marwazor foither acovs that at the erd of ten years from the date
hereof, Mortzazee may, at its option apply for rerewal of morteace garanty or simily insira e GE applicalbleY covering the halance
then remaining due on the morteage debt amd the Matzazor mav. 1t ite option. pay the sincle promiam respuired] for the remaining

: wvears of the term or the Mortgacee may pay sich preminm and add the same ta thes mesteage JoTb in whic h event the Masteavor shall
o repay to Mortraser <ich prominm payment. with interest. at the rate spevifaad in siid promisen etes in opnl nwnthly installments
over the ramaining payment peood.
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