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TOGETHER with all and singular the rights, members, heraditaments. and appurtenanees to the same belonding or in any way
incident or appertaining, induding all bailt-in stoves and refrigerators, heating, air conditioning. plumbing and electnical fintures, wall
to wall carpeting, fences and gates. and any other equipment or fizvtuses now or hereafter attached connected or fitted in any manner,
i; beiu_slg the intention of the parties hereto that all such fivtures and equipment. other than homsehiold furnitore, be considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors ansd assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above describald premises in fee simple absolute; that
the above described premises are free and ear of all liens or other encumbrances: that the Morteayor is Law fully einponeral to con-
vey or encumber the same; and that the Mortgagor will forever defond the waid promises unto the Mortearer, its successors ard assigns,
from and against the Mortgagor amd every person whomsoever lawfully (aiming or to dlaisn the cune or any past thereot.

THE MOHRTGACGCOR COVENANTS AND AGREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and intervst on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortagee, for the payment of taxes, or public assessients, hazard insurance premitmss. repairs or other such purposes pursuant to the
provisiors of this mortgage, and also for any loans er advances that may hereafter Le made by the Mortzazee to the Matgagor under
the authority of Sec. 45-55, 1962 Code of liws of South Carolina, as amended, or sinnlar statates: and all sums o adv el shall bear
interest at the same rate or rates as that provided in siid note unless otherwise agreed upon by the parties and shall be pavable at the
Jemand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, insured
axainst loss by fire, windstorm and other hazards in a sum not less than the balince due hereunder at any tane and’in a company or
companies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Motgagee and
ayrevs that all such policies shall be held by the Mortgagee should it so revuire asd shall indude loss payable clauws in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered tnul; aned should the
Mortgayor at any time £1il to keep sai] premises insured or fail to pay the premiums for such insurance, then the Montgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
herginabove provided.

4. That the Mortgazor will keep all improvements upon the mortyaged premises in good repair, and should Mortgagor fail to do
sy the Mortzagee may. at its option, enter upon sak] premises and make whatever repairs are necessary and chuaree the expenses for such
repairs to the mortzage debt and collet the same urder this mortgaue, with interest as hereimaborve provided.

5. That the Morteagee may at any time require the issuance ared maintenance of insurance upon the life of any person ol Jdigated
urder the indebtedness sevured hereby in a sum sufficient to pay the mortgage debt. with the Morteazee as beneficiary, and if the

gul':niums are not otherwise paid, the Mortgagee 1may pay siid premiums and any amouut so paid shall bevonve a part of the mortgage
ebt.

6. That Mortzaver agrees to pry all taves and otker public assessments leviad avainst the mortgaved premises on or before the
due dates thereof and to evhibit the receipts thercfor 21 the offices of the Mortvagee immediately upon payment, and should the Mort-
wazor {a1] to pay such taves ard assessmernts when the same shall f2ll die, the Morteager vy, at its option. pay the same aml charge
the amounts so paid to the mortzace debt and collect the same under this morteage. with interest as above provided.

7. That of this mortgaze secures a “construction loan”, the Mortracor azrees that the prindipal amournt of the indebtedness hereby
secured] shall be dishursedd to the Morteagor in periodic paments, 4s comtruction progresses, in accordance with the terms and condi-
h-L}tu of 4 Corstreition Loan Agreement which is separately executed but is imale a part of this mortzage and incorporited herein by
reference.

5 That the Vostooror wil 5ot further encunster the prezises alane dosontaad withomt the pricr consent of the Motizazee, and
shonld the Morteaor w0 encnatar such preraises. the Mottgagee may. at its option. Jalire the inddbtedness hereby sevured to be
immetiately due ard pavable and may imstitute any proveadings necersan to collect aid indebtedness.

9. That shonk! the Morteacor alienate the morteaced premises by Contract of Sale. Bond for Title, or Duwd of Conveyance, and
the within mortease irelebtaluess is not paid in full. the Montgagor or his Purdhaser sholl be required to file with the Association an
apphuation for an assumption ¢f the mostvase iadebtalness, pay the reasonable oot as reiired by the Assocation for processing the
assumption furnish the Association with a wopy of the Contract of Sule. Borad for Title, or Draal of Cemnerance, and have the interest
rate on the losn bikince eviating at the tise of transfer modificd by inareasing the intorest rate on the sasd buan balince to the maxi-
fvmm rate per annum pennittal 1o be charced at that time by applicable Sonth Carolina Low, or 2 ksser increase in interest rate as may
be Jdetermined by the Assoviation. The Ass iation will totify the Murtwacor or his purchiser of the raw interest rate and monthly pay-
ments ared will mail him 2 rew paslock. Stavdd the Matgagor, or his Purdhavr. ful to womply with the provisions of the within
paragraph the Mortzagee. at its option. my dedlire the indebtedness herehy secured to be rnadiately due ard payable and may
institute any proceedings necessary o collect said indebtedness.

10. That shoul the Morteavor fail to pmuke pavments of principal ared irterest as die on the promissory note and the same shall be
unpaid for a perie] of thitty (30) dayvs or of there shasld he any Fulure to comaply with aral alide by any by-laws or the charter of
the Mostzazer. or any stipnlitions set out in this noteage. the Mortrasee atits option. ey write to the Morteagor at his last kroan
address giving him thirty (30) daxs in which to rectfy the said defudt an shosbE the Motteavor fal to rectify said default within the
said thirty davs. the Mortgazee, ms, 2t its option, incease the interest rate on the bun balose for the remaining term of the loan or
for 2 lexser term to the mavitiim rate per ansnm persitted to be charcal at that tine by applaalde Sonth Carolina Law, or a lesser
increase rate as mayv be determired Ly the Awexmiation. The manthly payments will be adunted accordingdy.

P1. That shoul] the Martzacor fail to rike punents of principal asel interest s die on the promisson rote and dhould any monthly
installment bevome past due for a period in excess of 15 dass, the Muortziges any colkat a "hite (haree™ not to ewveed an amourt
eqml to five (537 ) por centum of any such past due installnient in order 1o vover the edtra expense indilent to the handling of such
delinpuent payments.

12. That the Mortgazor herehy asciwns to the Mattvazee, its suciossers amd ascduns all the rents isvies. aed profits accruing from
the mortzared premiscs rtaining the 1izht to okt the sane 0 lone as the Jobt herdy sanrad i 1ot ine arrears of pament. but
should any part of the prircipal indebtaliess, o interest, tanes, or fire insurame prominms, be past doe and vrpuid. the Mortgagee
may without notice or Further provedings tike over the marteaged promias, if they shall Te owonpiad by a tenant or tenants, and
collect said rents and profit: and apply the same to the indvBlatnes hereby woera), withont Babelity to acvount for anything more
than the rents and profits actmally collected. kess the cost of collection. ard any temart is anthorired upan rogeet by Meteazee, to
make all rental payments dirext to the Mortgamee. withont liability to the Moteosr, until notifi=] o the contrary by the Mortgagee!
and shoul said premises at the time of sch defanlt be ceunpind by the Matzavor, the Mutzazoe mon apph to the Judee of the
County Court or to any Judroe of the Court of Common Pleas swho sholl be resi bt ez prasilina 0 the cmints Mocesarl for the appoint-
metd of a reveiver with antharity to take possession of wid premises arel collnt cach tents arad profite apphyinag <ib ronte after paye-
ing the cost of colletion, to the mortzage Jebt wathont lability O accont for andthing e than the ronts arel profits actially

collectad.

13. That the Mortearce. at its option, may require the Mortzagor to pay W the Matzazce, on the firct day of each month until the
note secered hereby is fully paid, the folloning sums in addition to the pavments of pridipe] e intorest providal in siid note: a sim
equal to the preminns that will reat bevome due aredl parvalide on polivies of pavtoams omnanty insnraree (i applicable ), fire and other
hazard insurance conering the morteacel property. plus taves, arad assessnecnts 1ot dize on the rosbzozal pronies () as estianated by
the Morteagee) ks all sums already paid thercfor. diviled by the number of nsaths to chipae Fefore v panth prive to the date when
such preminms. taves. and asgsanents will be die amd pavablke, such sims to be B E by Mortoazee to pay \IS-Y prominms, taves and
special aswsspents. Shonld these payvments excend the amonnt of punr s actndly poule b the Mot rasee for v, assesments. or
insurance preminms, the excess may be cradited by the Morteacee an sabsegue ot paynwads to be el by the Mortzagor: sf, however.
said sims shall I insufficiont to make said povmients when the same sholl bevinwe due and poalle, e Maorteacor shall pay to the
Mortgagee any amounts nevessary to make up the deficiency. The Mortvazor frurther azees that ot e orad of ten yoars from the date
hereof, Morteasee may, at its option apply for rerewal of mortzace muaranty or Gt insnranes GF applicable Y covering the halance
then remaining dize on the medteage e ard the Mortoazor mav, at its option, pav the vndle preminm rogquisad for the remaining
vears of the term or the Maortvagee may pay such preminm and add the une to e monteaze Sl inwhich evant the Morteagor shall
repay to Morteacee sich preminm payvew rd. with intorest at the rate spedifiol in il promisony retes in epual mocthhe installments
over the remitining payment p-:nod, 7
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