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TOGETHER with all and singular the rights, metnbers. hereditaments, and uppurteianas to the same belenging or in any way
incident or appertaining. including all Luilt-in stoves and refrigeratons heating. i conditionimg, plumbn - nd electrieal fistures. wall
to wall carpeting, fences and gates. and any other equipment or fistures now or Lercafter attachied. contedied or fitted in any manner,
i; b-(-in:i{ the intention of the parties hercto that all such fivtures and cquiptent. other than houschold furnitzre. be considered a pait of
the really.

TO HAVE AND TO HOLD all and singular the said premises unto the Morteagce, its siucdvssors and assizns forever.

The Mortgagor represents and warrants that said Mortzagor is seized of the above desenbied pranises in fee simple absolute; that
the above described premises are free and dear of all liens or other encumbrances: that the Morteavor s Law fully emaponcred Lo cou-
ey or encumber the same; and that the Mortgagor will forever deferd the said pronises unto the Motgagee, its snccessors and assigns,
from and against the Mortgagor and every person whomsoever fawfully claiming or to Jaims the sarne or any part thereot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principa] and interest on the indebtedness o idenced by said promissory note at the
timmes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assesstents, hazard insurance prenimns. repaits or uther such purposes punsuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Morigagee ta the Motgagor under
the authority of Sec. 4555, 1962 Code of liws of South Carolina, as amended, or similar statutes: atxd all stmns so advanced shall bear
interest at the sane rate or rates as that provided in said note unless otherwise agreal vpon by the parties and shall be pavabde at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the iuprovements on the mortgaged premises, whether now existing or hereatter to be erectad, insured
against loss by fire, windstorm and other hazards in a sum not less than the balame due hercunder at any tiane and in a company or
companies aceeptable to the Mortgagee, and Mortgazor does hereby assign the policy or policies of insurance to the Moityagee and
agrees that all such policies shall be held by the Mortgagee should it so require ard shall aixlude loss pavable chauses in fnvor of the
Moiteagee; and in the event of loss, Mortgagor will give immadiate notice thereof to the Mortuagee by reistered mal: and should the
Mortgagor at auy time [ to keep said premises insured or fail to pay the premiums for siuc h insurance, then the Mortgagoee nay cause
such improvements to be itsured in the name of the Mortzagor and reimburse itself for the cost of such imsurance, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, ard should Morteazor fail to do
0. the Morteagee may, at its option, enter tpon said premises and make whatever repairs are nevessary and charce the evpenses for such
repairs to the mortzage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Morteagee may at any time require the issuance ard maintename of insurance upon the life of any person obligated
under the indebtedness seured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the
premiums are not ctherwise paid, the Mortgagee may pay said premiums and any amwount <o paid shall bevome a part of the mortgage

debt.

6. That Mortgacor agrees to pay all taves and other public asscxsments levied acainst the mortzaged prenvises on of before the
due dates thereof atd to evhibit the receipts therefor at the offices of the Morteagee immnedistely upon pasment, and should the Mort-
wazor f4il to pay such tanes 2rad assessients when the same shall fall due, the Mortgagee may, at its eption. pay the same ated charge
the amounts so paid to the mortzace debt and (ollect the same under this moestage, with interest as aborve provided.

7. That of this morteage secures a “wonstruction loan™, the Morteaver avrees that the prindipal amount of the indebtedness hereby
sevurer] chall be dislmgsedd to the Mortgavor in perialic payments, as contriadion prodesses, in acordare with the terms and condi-

tiots of 2 Cotatruction Loan Agreement which s separately executad bt is made a part of this mortzage and incorporated herein by
referctce.

S That the Mortwrcor will rot further cacnndr the preabes shore el withont the prior consent of the Mortgagee, ard
should e Migtoavor w0 cnomnber sich promises. the Mortgazee may, at its optivn. duedire the indebtedness hereby secured to be
immediately Que ared pavable arad may institite any proveadings necessary to collat said indebtedress.

9. That shot] the Mortaazor alicnate the morliged premisoes by Contract of Sale Bomnd for Title, or Dovd of Conveyance, and
the within martzaze imdohtoduess is rot paid in full. the Mortzagor or his Purchaser shall e required to file with the Association an
application for an assimption of the nottzave indhbtaliesss pay the reconalle vt as roquirad by the Assoviation for processing the
aoumption furnish the Associstion with a copy of the Contract of Sadel Bord for Title, or Dued of Corneyaixe, and have the interest
rste on the baan halirce evisting at the tine of trander mobilied by increasing the intoret rate on the said loan bailance to the maxi-
mitine rate pet anrern pernitted to be charged at that time by apphicabile Sonth Carolia Law, ot a koswer i rease in inderest rate as may
Le Jetermised by the Assn iation. The Association will notifv the Mortvavor or his punchaser of the rew interest rate and nwonthly pay-
ments and will mad him g e pasbock. Should the Motgazor. or his Pandhiawr, ful to conephy with the provisions of the within
parazraph the Mostracee, ot its option, may dedlare the indebtalness Lereln sevniad to be immedintely due and payable ard may
institite any procvedings pecessary to colledt said inlelbtodress.

10. That shod? the Moreavor fail to mide ponments of principa] ars! interest as dne oa the promissony note and the samge shall be
anpaid for 4 purod of thity €507 davs or of Qere shonld be any falure to conph with and alade by any by-laws or the charter of
the Morteacee. o any stipulitions set vat in this morteage. the Mortuacce at ity eption. jan write to the Morteavor at his List known
aldress giving him thirty 307 davs in which to retify the aid default arad ek the Mostaavor fal to redtify said def it within the
said thirty dlars the Mortvazve, mav. at its option, incesse the intenst rate oo the Joan halaze for the remaining term of the loan or
for a haser term to the mavimeun rate por annum permitted to be charced b that tooe by applaalde South Carolina hw, or a lesser
ircrease 1ate as may e determited by the Assiation The monthly pavinests will be adnntad accordinegly.

1L, That shouhd the Marteaver fd 10 10 ke pasiicnts of pringipal anel intoret as diae en the preatissony ote ated shonbd any monthly
installicent bevome past due for a periced in ewess of 15 davs, the Marttace may collat o Thate harge” not o eveead an amourt
equal to five (377 ) per auntam of any sch past due irotallment in onder to cuner the eatra eaponse ita ident to the hardline of such
delirnpuent pasments.

12. That the Mostzagor hereliv assivns to the Mortzagee, its snciesrs qinl asizis all the rents iwnucs amd profits acoruing from
the wottzaze] premises. ntaining the night ta collent the cime w0 Torr oo the Bt hordiy s vl i pet in arrears of pavment. but
shoukd any part of the principal indebtedians, or interest. tuwes, or fire irovrarce prominas, Te padt Jue aml unpaid. the Morteagee
may without motice o further proceedings take over the marteaged pregaives, f they shall 1o ovonpied by a tenand or tenants aral
collect said rents and profits and apply the same to the irdebteadues horely swvnral. withont lialility to account for anything more
than the rents and profits actuath collecta]. foss the cost of collection and iy tenant iy anthasized npon roguest Iy Mortgagee. to
make all rental payments direct to the Matzagee without Tability ta thee Mortuagor wetil potifies] to the condrany by the Mortgagee:
ard houl said premices at the time of such Jofanlt be ocoepind by the Moctaioe, the Martoaoee mon apph o the ledee of the
County Court or to any Junlee of the Court of Coninon Fleas sl shdl Te rovideont or prestling in the conrdy wforesaid] for the appoint-
ment of 2 receiver with anthotity to take possession of suid premises and ol axch sente and profas apphing ard rentss after pay-
iniatklhei.mt of collextion, to the mortzase bt withonut liability U acount for aathing mere than the rents am] profits actaally
collectodd.

13. That the Morteagee. at its oplion, mayv require the Morteagor to pav to the Mastaioee, on the firtt day of cach month until the
note sexurad hereby is fully paid, the following stns in wklition to the payments of prindipal and interest pros il in said note: a sum
equal to the premiums that will reat bevome due and pavable on policies of uortease gty s e £ applicabded, fire and other
hazard insurance corering the moreaced propesty, phis tavs ared avesanarts et due on e mortaced promises £all as otimated by
the Morteagee) kss all sums already paid theecfor. divided by the number of ranths to dlapre Fofore cne month prior to the date when
sich premims. baves, ard aswesanents will be due and payables such vins to be e B B Motzaee to pay siie]l preminme, taves ard
spevial asseani nts. Shonbl these payments escead the amonnt of puments actmlly made by the Mortoee for taves, assessments, or
inanrance preminms. the ewass may be credited by the Mortgacee on subseient pavmests to le reele by the Morteavor: if, however.
il sums <l be iranfficient to make said poyvmnents whe n the same ol Tacee dize and poalles the NMorteanos shall pay to the
Mortearee any anosnte nevessany to male up the deficivtoyv, The Mottrcor fiiher auras that ot the vrel of tem vears from the date
hereof. Mortzavee may. ot its option. apphy fer renwal of morteaze cvaranty o snnhr e ce G applicable) Gnering the balance
then temaining dize on the mottoace debt aned the Metoigor mav. at its eption. pady the sincbe preminn togrital for the remaining
vears of the term or the Mortoacoe may pay sch preminm and add the came to the paatzace LBt i which overt the Morteacor <hall
repay ta Mordgrzee snch prominn payvment. with intorot at the rate gxa ifiad i vl prosaicen rotel i egmal monthly installments
over the remaining payterd peniod.
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