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in acverdance with Borrower™s and Lender’s written agreement of spplivable Law. Borrrwer Skall pay the amoune o 4l mooorcace in
swrance premivms in the mannoa provided under parzgraph 2 heredf

Any amounts disbuned by Tender puruant to this paragesph 70 with interes thareon, shell boome additionad indebtcdne s
o F Brorower secured by this Murrgage. Unless Burrower and Fender suree to other terms of payvment, such ameoents shall be pavable
upsn netice from Lender 1o Borrower requesting payment thereof, and shall bear interest from the date of dicbursenent at the rate
pavable from time to time on outsanding principa) under the Note unless payment of interest ar such rate would be contrary 1o
applicable Liw, in which event weh amcunts shall bear intercst at the highest rate permissible under applicable law. Nothing con-
tained in this paragraph 7 shall require Lender to incur any eapente o1 take any action hereunder.

§. Insprerion. Lender may make or cause to be made reasemable entrics upon and inpations of the Property, provided
that Lender shall give Borrower notice prior to any such inspection speciflying reaswnable cauce therefor related 10 Lender’s interest
in the Propenty.

9. Coxpemxamion. The preceeds of any award o1 claim for damages, direct o consequential, in onpeciion with 2oy con-
demnistion or other taking of the Property, or pant thereof, or for ¢onveyance in lien of condemnation, are hereby assigeel and chill
be paid to Lender.

In the event of a tutal taking of the Property, the procecds shall be applid to the sums seeured by this Mortgage, with the
excess, il any, paid to Borrower. In the event of a panialt taking of the Property, unless Burrower and Lender ctherwite agree in
writing. there shall be applicd to the sums sccured by this Mongage such propartion of the proceeds as is equal o that propatin
which the am unt of the sums sevured by this Mortgage immedistely pricr to the date of tsking bears o the fair market value of the
Property immedistely pricr to the date of taking, with the balance of the proceeds peid 0 Borrower.

If the Property is abandonsd by Borrower, or if. after notice by Lender to Borrower that the condempor niters to make 1n
swand o7 swttle a chaim for dimages, Borrowver fails to tespond to Tender within 30 days after the date such notice is mailed. Leadar
is autherized to colect and apply the proceeds, at Lender's opticn. either to restoration or repair «f the Property or to the sums
~evured by this Mortgage.

Unless Lender and Bortower otherwise agree in writing. 2ny such application of proceeds to principal shall not extend e
patpene the due dite of the menthly installments referred to in paracraphs 1 and 2 herecf or change the emcunt of such installments.

10. Borrowrr Nor Rrteasrp. Eatension of the time for payvment or medification of amertization «f the wms secured by
this Mortgage granted by Lender to any successet in intcrest of Brrrower shall pot operate ¢ release. in any manrner, the lisbility of
the criginil Borcower and Burrower's sceessots in interest. Lender shall not be required to commence procendings against such suc-
cosor of refuse to extend time for puyment or otherwice modify amostization of the sums secured by this Mortgage by reason of any
demand made by the criginal Borrcswver and Borrewer's success rs in interest.

11. Foreearance BY Lenuvir Not Ao Wanver. Any forbeirince by Lender in exercising any right or remedy hezeunder,
ot vtbernise afferded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
nant of insurance er the pavment of taxes or other Liens or charges by Lender <hall oot be 3 waiver of Lender's right to accelerate
the maturity of the indebtedness secured by this Mongage.

12. Reseptes Cusuramine. Al raredies pronided in this Mestgage are distinet and cumulative 1o any other right or remedy
under this Mongege or affurded by biw or aquity. and may te exetcised concurrently, independently o successively.

13. Successons axp Assioys Bousn; Joist axp Seveear Liasitary; Caemons. The covenants and agreements herein ¢on-
tained shall bind. and the rights hereunder «hall inure 1o, the respective sucvesors and assigns of Lender and Borrower. subject to
the provisicns of paragraph 17 keraf. All covenants and agreements «f Bornaver shall be joint and several The capticns and head-
ings f the paragraphs of this Meatgzge ate for ¢ nvenience «nly and are it to be wed 1 interpret o define the provisions hereof.

14. Nomce. Except for any notice required under spplicable Liw to be given in ancther manner, {2) any ndotice to Borrower
provided for in this Mongage thall be given by mailing such notice ty certified mail addressed to Borrower at the Propenty address or at
such cther address as Borrwer may designate by netice to Lender as proaided herein, and (b3 any notice to Lender shall be given
by curtified mail, return receipt requested, to Lender’s address statad hetein o1 19 such cther address as Lender may designare by
o tice 12 Borrower as privided hercin. Any notice previded for in this Montgage shall be devmed to have been given to Borrower
.1 Lender when given in the runnear destznated hercin.

15. Usirorst Mortcace: Govirvine Law: SeveraeiLiry. This form of mortgage orambines uniform covenants for national
v and nen-uniform onenints with hmited varations by juriddiction 3 constitute a unifotra security instrument  covering  resl
propenty. This Martgage shall be governed by the law of the jurisdiction in which the Prepenty is bcated. In the evemt that any
praisin or chause of thic Maortgage oo the Nete conflicts with applicable law, such cenflict dhall not affect other provisions of thic
Muargage or the Neoze which can be given effect without the o rflicting provision, and to this end the provisions of the Mengise
:nd the N-te are declired to be sercrable.

16. Borrowir's Coprv. Borrouwer shall be furnistbed 2 o ofrmad cpy of the Nete and of this Mortage 2t the time of
oxcution or after recurdation bereck.

17. Traxsrer oF THE Proriryy; Assusprios. If all or any pan of the Property o an interest therein is sold or transferred
by Borrower without Lender's price written concent, excluding 2} the creatin of a lien o1 encumbrance subucrdinate to this
Meatgase, (b) the creation of a purchase money security interest fir househcld appliances, {€) a tander by devise, descent o by
«peratien of law upon the death of 2 joint tenant or (d) the grant of any leasehold interest of three years or Jess not ccntiining
an opticn o purchace, Lender may, at Lender’s optien, declize all the sums secured by this Mctgage to be immedistely due and
pavable. Eerder shall have waived such eption to acceleraze if, poicr 1o the wle o wvansfer, Lender and the pervn to whom the
Property is t be « M or tanderred reach acreument in writing that the aedit of such peren is wtidhictony o Lender and that the
interest puvable on the cums sxuzed by this Mongage shall te 2t such rate as Lender shall nquest. If Lender has waived the
vptivn to accelerate provided in this puragraph 17, and if Boar wer's successor in interest has executed a written assumption agrees
rent acceptod in writing by lender, Lender shall relesse Eorroner from all cbligations under this Mostgage and the Nete.

If Lender excrcises such option 1 accekrate, Lender shall mail Borrower metice of acocleration in accerdance with pans-
wraph 14 hezef. Such notice shall previde a pered of act les than 30 days from the date the notice s maikd within which
Burower may pay the sums declired due. If Berrower fails to oy such sums prier 0 the eapiration «f such perid, Lender may,
without furnther notice or demand «n Borrower, invoke any remedics permitted by paragraph 18 here £,

Nox-Uxtroryt Covexanrs. Borener 3nd Lerder further cavnant and agree as folbavs:

15, Accrisranion: Reseoies. Facept as provided in poragapk 17 kereof. wpom Borrcwer's Freach of auy covenant or egrec
rient of Borrower in this Merigaze, including the covenants to pay wken dve eny sums secured by this Meorigage, Lernder peior 89
cecelerstion skall mail notice 1o Borrcwer as provided in paragraph 14 hereof specifying: (1) tke breach; {2} the action required to
cure such Ereach; (3) a date, rot less than 30 days from the date the rotice is wailed to Borower, by which such brecch must Fe
cured; and (3) that falure to cure such Freach on or Fefore the date specified in the notice may rosull in acceleration of the sums se-
cured by ks Menigage, forccloizre by judicied proceeding and sul2 of the Preperts. The rctice shall furiher inform Borrouer of the
right 1o reinstate after occcleration and the right o assert in the {reclosure proceeding the non eaistence of a default or any other
efense of Borrower to accelerstion and foreclosure. If the breach is net cured en or before the de specifed in the rotice, Lender
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ind may foreclowe this Mortgage by judicisl provecding. Lender sl be entitled to o llect in such provecding il expenses of fre
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it Lewder's option man declire oll of the sums scowred By this Mertzige ta be immediately due and paoralle withonut further derss

cLonee. including, Fut not Emited to, reawnnzHle atornen’s fees, amd costs of documentay idesrce, chirscts and title reperts, =N o f ©

o dM be 2l wsl stme cecnmed By this Mortgage.

17. Bosganers Rrcuar 1o Drmverate. Notuithotending Lendus aceckrstion of the coms weoorad Byothic Morteace. B
roaer 8 hag the rizhe o have sy proccedings bemen Tv 0 wantnued s oamy time oot
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