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SECTION ¥ 2 13039 2. 800

That It Is herchy covenanted and agreed that as long as any of the bonds

of thls issue have not matured and are outstanding and unpaid:

M

(2)

(3)
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The lssuer will keep the bulldings, equipment and fixtures, purchased,
constiucted or repaired with procceds derived from the sale of bonds is-
sued hereunder insured to 80% of value against loss by fire, explosion,
windstorm, hail and floods, and that evidence of such Insurance shall
be kept by the Issuer and made avallable to any bond holder for Inspec-
tion during reasonable hours., A Mortgage Clause shell be attached to
the policy, naming the Tiustee in the First Mortgage of Recal Estate and
sald Trustee shall be empowered to act as set forth in the First Meort-
gage of Real Estate. In the event of damage or destruction of such prop-
erty and recovery therefor under such Insurance, the Issuer will, as soon
as posslble, replace or repair such property or use the money recelived
under the Insurance policy to retire the bonds issued hereunder.

The Issuer will, unless hereinafter provided to the contrary, use and
expend prcceeds derived from the sale of the bonds issued hereunder
only for the purposes of paying the fees and costs of thls bond program,
paying the fees and costs Incurred in the construction of a parsonage
on the same property where its present facllities are located, which prop-
erty is subject to a Flrst Mortgage of Real Estate of even date and as de-
scribed tn SECTION XV, and which properiv is described as follows:

See property description on following page 5A.

The Issuer vvH1 establish a Bullding Fund Account in a lecal ban¥ =i the Trea-
surer of the Issuer is hareby instructed and directed to deposit from tine to
time In such account tie proceeds deorived frcin tre sale of the bonds Issued
hereunder as the same are realized. The money deposited In such aeccoumt
will not be used or exvended excert for the rurpeses avthcrized in this Trast
Indenture or for the payment of the boads issued hereunder and that withdrow -
als from such account shall ke by check cr draft of the Iscuer sionad by at
least two officers of the Issuer,
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