“ -

-

A Lt s B e i - — ek - ‘o re ok . : o e P i o .
A, b ikt . i i e B - LA S e e " £ e i o RS 2T e T AR e S e R D i

LAY 1355 FAGESSB

( TO HAVE AND TO HOLD, all and singular the said premises unto the Meorigagee, its successors and assigns
orever. .

The Mortgagor covenants that Le is tawfully seized of the premises hercinabove deseritied in fee simple ahsolute,
that he has good right and lawful authority to sell, convey, or encumber the same, and that the premises are free
and clear of all liens and encumbrances whatsoever. The Mortgagor further covénants to warrant and forever defend ali
and singular the premises unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawlully claiming the same or any part thereof.

It is understood that each of the words, sote, morigager and mortpagee respectively, whether in the singular or
plural anywhere in this mortgage, shall be singular if one only and shall be plural jeintly and severally if more than
one, and that the word their if used anywhere in this mortgage chall be taken to mean his, her or its, wherever the context
so implies or adinits.

And <aid Mortgagors, for themeelves and their heirs, legal representatives, succes<ors and assigns, hereby jointly and
severally covenant and agree to and with said Morteagee, its legal representatives, snucce==0rs and assigns:

1. To pay all and singular the principal and interest and the various and sundry sums of money pavable by virtue
of said promissory note, and this mortgage, each and every, promptly on the days respectively the same severally become
due.

2. To pay all and singular the taxes, assessments, levies. liakilities, obligations atid incumbrances of every nature
and kind now on said described property, and/or that hereafter may be imposed, suffcred. placed, levied or assessed there-
upon, and’/or that hereafter may be levied or assesspd upon this mortgage and/er the indebtedness secured hereby, each
and every, when due and payable according to Taw, before they hecome delinquent, and before any interest attaches or
any penalty is incurred; and in so far as any thereaf iz of recond the zame chall be proemptly caticfied and discharged of
record and the original official document {such as, for indtance, the tax receipt or the satisfaction paper officially en-
dorzed or certified) shall be placed in the hands of <ail Mcrteagee within ten davs next after payment; and in the event
that any thereof iz not so paid, satisfied and discharged. said Moertgagee may at any time pay the same or any part thereof
without waiving or affecting any option, lien, equity, or right under or Ly virtue of this mortgage, and the full amount
of each and every such payment shall be immediately due and parahle and shall bear interest from the date thercof until
paid at the rate of seven per cent per annum and tegether with such interest shall be secured by the lien of this mortgage.

3. To place and continucusly keep the improvements pow <1 hereafter on said land and the equipment and personalty
covered by this mortgage insured in such company of cempanics as may be approved by said Mortgagee against loss by
fire, windstorm, war damages, and other harands and contingercies in such amount and for such periods as may be re-
quired by said Mortgagee; and all insurance policies on any of =2t TaMings, enquipment, and/or personalty, any interesi
therein or part therced, shall contain the wspal standard Meortgagee clause making the luss under said policies, each and
every., pavable to said Mortgagee as its interesl may appear. and each and every such paliey shall be promptly delivered to
and held by said Mortgagee; and, not less than ten days in advance of the expiiation of each policy to deliver to caid
Mortgagee a rencwal thereof, together with a receipt for the premium of such rercwal: and there shall be no insurance
placed cn any of =aid buildings, any interest therein or part thereof, unless in the form and with the loss payable as
aforesaid; and in the event of lass the Mortgagors will yive immediate notice by mail to said Mortgagee and said Mort-
gagee may make proof of loss if not made promptly by Mortgagoers and each insurance company concerned is hereby
authorized and dirccted to make pavment for such loss directly to caid Mortgagee instead of to Mortgagors and said Mort-
gagee jointly, and in the event any sum of money becomes payable under such policy or policies said Mortgagee may at its
option receive ard apply the same, or any part therecf, to the reduction of the indehtedness hereby secured or to the
restoration of repair of the property damaged without thereby waiving or impairing any cquity, Hen or right under or by
virtue of this mortgage: ard in the event szl Morigagors shall for any reason fail to keep said premises so insured or
fail to deliver pramptly any of said policies of insurance to said Mortgagee, or fail promptly to pay fully any premium
therefor, or in any respect fail to perform, discharge, execute, eifect, complete, comply with and abide by this covenany,
or any part kereof, said Mortgagce may place ard pay for such insurance or any part thereof witheut waiving or affecting
any option, lien, equity, or tight under or by virtue of this morteage. ard the fu}l amount of each and every sucth payment
chall be immediately due ard payable ard chail bear interesi iresn the Jate thereof until paid at the rate of seven per cent
per annum and together with such interest chall be secured by the hien of this mortgage.

4 To temove o demolish ro beildirgs on :aid premises withaut the writien consent of the Mortgagee: to permit,
commit or suffer no waste, impairment or delerinration of sald property or any part thereof and to keep the same and
improvements thereon in goc-] condition and repair.

5. To pay all ard singalar the costs, charges and expenscs, incloling reasenatle lawyer's fees and cost of abstracls
of title, ircurred and paid av any time by =aid Mortgagee Lecau-e ard or in the event of the failure on the part of the said
Mortgagors to duly, premptly and fully periorm. discharge, execate, effect, complete, comply with and abide by each and
every the stipulations, agreements, cenditions ard covenants of sald promissery note, and this mortgage, any or either, and
caid costs, charges and expen-es, each and every, shall he immediately dze and payable, whether or not there be notice,
demard. attempt to collect or suit pendirg, arnd the full amocant of each and every such payment shall bear interest from
the date thereof until paid at the rate of seven [€r Cent per annums arnd all costs, charges and expenses so incurred of
paid, tegethar with such interest shall be secured bv the lien of this mortgage.

6  That (a) in the event of any breach of this mertgage ¢©r Jdefault on the part of the Mortgagers, or {b) in the
event any of said sums of money herein referred to e ot promptly and fuliy paild within ten days next after the same
severally bBecome due and pavable. witheat rotice. of fe) in the evert each and every the stipulations, agreements, con-
ditions and covenants of said premizsory rote arnd this mortgage, any of either. are rot duly and folly perfermed, dis-
charged. executed. cifected, comnpleted, comphied with and abided by: then in Gither or any such event, the zaid aggregate
sum mentioned in said promisicry note then ramaining unpaird. with interest accued. and all moneys secured herebdy,
chall becomie due and payable forthwith, or thereafter. a1 the option of =ail Mortgagee, as fully and completely us if all
of the said sums of money were originally stipulated te be patl on such sday, atything in said promisscty note, and/or in
this mortgage 1o the contrary rotwithstanding: and thereupon or thereafter at the option of taid Mortgagee, without
notice or demand, suit at law or in equity, therctofore of thercafter tegun, may he prosccuted as if all moneys secured
hereby had matured prior to its institutinn,

7. That the Mortgagor herely assigns all the rents, 18sues, and profits of the mortgaged premises from and after
any default hercunter ard should legal proceeding: be instituled pursuant o this instrument, then the Meortgagee shatl
have the right to have a recerver appointed of the rents, issues, and profite, who, aiter deducting atl charges ard expenses
alterding such procecdings and the execution of his trust as recaiver, shatl apply the residue of the rents, issues, and

profite, toward the payment of the dedt secured kereby.

8 To duly, promptly ard fully perferin. discharge, exceute, cifect, complete, comply with and atile by each and
every the stipulations, agreenments, conditions and coverants in fald promissory note and in this mortgage set forth.

. 9. As further secarity for the payment of the indebtedress evidernced hy the rotc secured hereby, the Mortgagors
stipulate. covenant 2nd agree as followss

fa) That. in adblition to the monthly instalinients to be paid snder the terms of the note sccured heredy, they
will pay to the Mertgagee if the Megtragee shall so require a sum of money cqual te 1712 of annual taxes and assess-
ments and premium or premiuvms of fire and torralo insurance, of vther hazard insurance as estimated hy the Mortgagee,
which last aid monthly pasments skall be credited by the Mortgagee to apoly in payment of said taxes and assesements
and fire and tornado insurance or ether hazard insurance

(b1 That if the total of the payments made by the Morteagors under paragraph {a) chall exceed the amournt
of paymants actually made by the Mortgagee. for taxes amid asse-sments znd dmsurarce premiuing, as ithe case may be,
such excess shall be eradited by the Mortgagee on »ulsequent paymients of the same pature to le made by the Mortga-
gors. If, however, the monthly pajments made by the Mortgagers uroler paragraph far «hzll rot Le sufficient to pay
taxes and ascessments and insurance premiums, as the case may be when the same «Fall hecome due and payable then
the Mortgagors shall pay to the Mortgagee any amount necessary o make up the deficieney en or hddore the date when
payment of such taxes, assessmients o©f insmance premioms shall e due Upon failure of the Mortgagers to make the
monthly pavments provided in paragraph ta) ahove. coch fatlure shast constitute a Jdefault under this mortgage.

10. Each moath all payments mentionod in su'jaragiaph far of paragraph 9 hereinabove, and all payments te
be made urder the note secured hereby, shatl te alled toemether and the awvuregile ameunt thereof shall be paid by the
Mortzagors in a single payment. Any deficiency in the amount «i such averszate roonthly payment shall, unless marde
good by the Mortgagers prior to the due date of the next such payment contitote a dcfau’t under this mortgage. To
cover the exira cxpense invohed in hkandling delinquont pasments, the Mertwagee may collect a “late charge” ot o
exceed two cents for each dollar of cach payment more than fifteen days in arrears.
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