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Borroaver <hall pay the zmount of & meongage in

g L W

i b

in accordance with Borrower's and 1ender’s written agresment er applicable law.
suran¢e premiums in the manner provided under paragraph 2 haed.
Any amounts disbured by Lender pursuant to this p;quguph 7 with interest thereen, shall hecome addit nal indebtedness
of Borrower socured by this Mortgage. Unless Borrower and Lender agree ty other terms of pavment, such amounts shall te pavahle
upon notice from Lender to Borrower requesting pavment thereof, and shall hear interest from the date of dishursement at the race !
payable from time to time on outstanding principal under the Note unless payvment of interest at such rate would be contrary o
| applicable Law, in which event such amcunts shall bear interest at the highest rate permissible under applicable law.
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Nothing con-
tained in this paragraph 7 shall require Lender to incur any expence «r tike any action hereunder.
: 8. Ixsprcmoxn. Lender may make or cause to ke made reaicnable entries upon and inspections of the Propeny, provided
t

that Lender shall give Bomrower notice prior to any such inspection specifving reasonable cause therefer related to Lender's intere-t
in the Property.

9. Coxpemxamiox. The procoeds of any award or <laim for damages, direct or consequential, in connectizn with any con-
demnation <1 other taking of the Property, or pant thereof, or for ccnveyence in licu of condemnation, are kereby assigned and shall
be paid to Lender,

In the cvent of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Mertgage, with the
excess, if any, paid 1o Borrower. In the event of a partial taking of the Property, unless Borrower and Lender ctherwise agree in
writing. there shall be applied to the sums wecured by this Mangage such propottion of the proceeds as is equal 1 that proportion
which the amcunt of the sums wecured by this Mortgage immediately pricr to the date of taking tears o the fair market value of the
Property immediately pricr 10 the date of taking., with the balance of the proceeds paid to Borrower.

If the Preperty is abandoned by Bormnver, or if, after notice by Lender to Borrower that the condemner effers to make an
award o1 scttle a claim for damages, Borrower fails 1o respond to Lender within 30 davs after the date such notice is mailed, Lender

is authorized o collect and apply the procceds, at Lender’s option, either to restoration o repair of the Property o to the wums
recured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. 2ny such application of proceeds 1o principal shall not extend «x 3
pestpene the due date of the monthly installments referred to in parazraphs §and 2 hereof or change the amount of such installments. :

10. Borrowzr Nor Retrasen. Extension of the time for payment er medification of amortization of the sums secured by
tkis Mortgage granted by Lender to any successer in interest of Borrower shall not cperate ty releace, in any manner, the liabilisy of %
the criginal Borrower ard Borrower's successors in interest.  Lernder shall not be required to commence proceedings against «ch e a
cossor ot refuse ta extend time for payment or ctherwise madify amestization of the sums secured by this Mortgage by reasen of any L
demand made by the criginal Borrower and Borrower's successors in interest. E»

1l. Forersraxce ry Lesver Nor a4 Wanvikr. Any forbearance by Lender in exercising any right o remedy hereunder, <
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o1 utherwise affarded by applicable law, shall nct be a waiver of or prexlude the exercise of any such right or remedy. The PT\ILI’!.-

mert of inturance of the payment of taxes o other liens or charges by Lender <hsll nct be a waiver of Lender's right to accelerate
the maturity of the indebtedness secured by this Morngage,

12. Reseeres Custuramnve. All remedies peovided in this Mongage are distinet and cumulative to 20y cther right or remedy
urder this Mortgage or afforded by Liw o1 equity, and may be ewverciced concurrently, independently of successively.

; 13, Successors axp Assieys Bousn; Joint axp Severar Luminiry; Capmions. The covenants and agreements herein con-
3 tzined shall bind, and the rights bereunder shall inure o, the respective sucvenors and assigns f Lender and Borrewer, wbiect ta
f the provisons of paragraph 17 herecf. All covenants znd agreements of Borrower shall be joint and severa). The capticns and head-
; ings of the paragraphs of this Murtgage are for < mienience «nly and are nit 1o be used b interpret ot define the provisicns herenf.
: 4. Nonce. Except for any potice required under applicable law ts be given in anther manner, {a) any notice 1 Borrower

praided for in this Mortgage shall be given by mailing such nutice by certified mail addressed to Boirower at the Property address cr at
such cther address as Borrower may designate by notice to Lender as provided kerein, and (b) any notie to Lender shall bhe given
by certibed mail, rerurn receipt requested, to Lender's address stated herein 2t t3 such cther address as Lender may designate by
ntice 12 Borrower as provided herein. Any notice provided for in this Mergage shall be deemmed ta have been given to Borrewer
o1 Terder when given in the minner designated kerein.

; 15. Usirorst Mortcace; Governing Law; Severarmury. This form of meongige combines uniform covenants for national
use and pon-uniferm cuvenants with Limited varations by jurindicin 1o constitute a uniform  security instrument covering rea)
propeniy. This Martgage shall be goiamed by the law of the jurisdicticn in which the Propesty is Jocated. In the event that any
pravision o clause of this Morzgage or the Nete conflkts with applicable law, such conflict <hall not affect ciher provisions of this
Mertgage o1 the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mostgage
and the Nete are dechired to be severable.

16. Borrowrr's Corv. Borrower shall be furnished a2 o nfrmxd apy of the Nete and of this Mornga
wecuticn o after recordation heredd.
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17. Traxsren ofF vHE Proverry; Assumpnos. If all er any part of the Propenty oo an incerest therein is solM oo transferred
by Burower without Lender's price written consent, excluding 7a) the creation of a lien of encumbrance subcrdinate to this ;
Meoetgage, (b) the creation of 2 purchase money security interest Fa hoaseh:I appliances, (¢) a trander by devise, descent o by : ¥ 3
vperaticn of Liw upcn the death of a joint tenant o (d) the grant of any leasehold interest of three years or bess not centiining
an cptivn to purchase, Lender may, at Lenders opticn, declare all the sums secured by this Meortgage to be immedistely due and
pavable. Lender shall have waived such cptica to accelerate if, eicr 10 the sale o transfer, Lender and the perssn to whom the
Property i 1o be sl or tranderred reach agreement in writing that the credit of such perscn is satisfactay to Lender and that the 1
interest payable on the wms secured by this Merigage shill be at such rate as Lendar shall request. If Lender has waived the _
cpiin to acccderate provided in this paragraph 17, and if Bornowear’s wucceswr in interest has execuied a2 written assumpeicn agree-
ment accepted in writing by Lender, Lender shall relesse Borrover from all obligatins under this Mortgage and the Nete.

If Lender excrcises such optin to 2ccelerate, Lender shall mail Borrower notice of acceleration in acceedince with para-
sraph 14 Berecf. Such notice shall provide a period of not Jess than 30 dass from the date the nctice is mailed within which
Birower may pay the sums declired due. If Borrower faiks to puy such sums pricr 1o the capirati-n of such peri-d, Lender mar,
with.ut further ntice of demand on Borrower, inmvcke any ramedices permitted by paragraph 18 hereod.

Nox-Uxrrorym Covexaxys. Bontener and Lender further anenant and agree as Folloars:

15, Accereration; Remepies. Except as pronided in paragraph 17 kereof, upsn Burrower’s Freach of any corenint or sgree-
ment of Borrower in tkis Mortgage, including the covenants to pay wken Jue anmy sums secured by this Morigage, Leeder prir 1o
: ccceleration shall mail motice to Burrower as provided in paregraph M hereof specifying: (1) the breach; (2) the ccticn required 12
b cure such Freach; (3) a date, not less than 30 days from the dite the notice is wailed o Berower, by wkich such brecch must Fe
cured; and (4) that frlure 1o cure sach breach on or before the date specified in the netice way rosult in sccelerzion of the sums e
curad by tkis Mertgage, foradowre by judich] procecding and sale cf the Pregerty. The netice shall furihior inform Boviouer of the
right 1> reinstate after accelerstion and the right 10 assert in the foreclssure proceeding the nomexisterce of a default or any cther
defense of Borrower to ceceleration and foreclosure. If the breach is not cured on or Fefore the dite speciFed in the notice, Lenler
it Lender’s option may declire ell of the sums secured by this Mortgige 1o be immedizteh due and paizPle without further den:and
ind may foreclose this Mortgage by pediccl proceeding. Lender shill be entitled o csllect in such proceeding 6l exrenses of fore-
closare, including. but wot Emited to, reasomable atternes’s fees. and costs of documentary eviderce, abstracts and 6% ecports, oM of wlich
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i 22 be additizeal sums secured by this Mertzage.
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o 19. Borrowrr's Ricar 10 Remvstate. Noowith: !andm., Fender’s accelenation of the wums secuzed v b M ttwace. 1 -
S raacr shall Bave the tight o biwve any praccelings tezun by Lerdir 0o enforce this Mostoege dicontinuad ot any time peic oo
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