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TOCGETHER with all and singular the rights, members, hereditanierts, and appurtenanees to the sane Lelonging or in any way
incidert or appertaining, including all built-in stoves and refrigerators. heating. air conditioning, phunbine and electrical fintures, wall
to wall carpeting, fences and gates. and any other equipment or fixtures tow or hereatter attachied. connedted or fitted in any manner, L3
it being the intention of the parties hereto that all such fistures and equipinent, other than household furuiture. e cotnidered a part of
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the realty.
| TO HAVE AND TO HOLD all and singular the said premises unto the Mortgaxee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and dear of all liens or other encuinbrances; that the Morteagor is law fully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the il premises unto the Mottgagee, its sucwessors and assigus,
from and against the Morigagor and evesy person whomsoever Jawfully claiming or to dlaim the same or any part thereof.

b

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOAWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgzage will secure the Mortgagee for any additional sums which may be ahvaned bereafter, at the option of the
Mortgagee, for the payment of taves, or public assessmients, hazard insurance prominms, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loars or advances that may hereafter be made by the Murtyavee to the Morliagor uneler
the authority of Sec. 45-35, 1962 Code of laws of South Carolina, as amended, or similar statutes: and all sums w0 advanced shall bear
intercat at the same rate or rates as that provided in said note unless otherwise agreed upen by the patties ars] shall be payalile at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now enisting or hereafter to be erected, insured
against loss by fire, windstorm ardd other hazards in a sum not less than the balance due hereunder at any time asl in a2 comnpany or
compinies acveplable to the Mortgagee, and Mortgagor does heeeby assign the policy or policies of insurance to the Moteagee and
agrevs that all such policies shall be held by the Mortavee shoul it so require and shall iclude foss payable chinses in favor of the
Mortgagee; and in the event of loss, Mostgagor will give immediate notice thereof to the Mortgagee by registernl mal; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgages may cause
such improvements to be insured in the name of the Mortgayor and reimburse itself for the cost of such insurarwe, wath interest as

hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteagor {31l to do
w0, the Mortgagce tay. at its eption, enter upon said premitwes and make whatever repairs are nevessary amld charge the eypenses for such
repaiirs to the morgage debt and collect the same under this mortgaye, with interest as hercinabove provided.

5. That the Mortyagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated

under the irdebledness sevured herehy in a sum sufficient to pay the mortgare debt. with the Mortgagee as benefiviary, awd if the _ i -

Sri’miums are not otherwise paid, the Moztgagee may pay said premiums and any amount so piid shall bevone a past of the mortgage I
ebt. .

6. That Mortgagor azrees 1o pay all taves and other public assessments lovied against the morteaxed premises on or before the
dire dites thereof aned to exhubit the receipts therefor at the offices of the Mortrazee inunadiately upon paymend, and shoukd the Mort-
waver fail to pay wih taves ard assessments when the same shall fall duel the Mortracee may, at its option. pay the same amd charge
the amounts so paid to the mortzace debt and collect the same under this mortaave. with interest as above provided.
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7. That if this mortgage secures a “construction koan”, the Mostgawor agrees that the prizipal amonnt of the indebtedress hereby
sectired shall be dishursed) to the Morteagor in periodic payments, as constondtion progresses, in accordame with the terms and condi-
tk;ns of a Coustruction Lean Agreement which is separately esecuted bt is nade a part of this mortgage and incorpurated herein by
reference.

5. That the Mortgazor will ot further encunber the premises alorve descrbed, withont the prier conseut of the Moteaxee, and
shouk] the Mortzavor so erqember such prenises. the Mottyasee may. at its option. delare the indcbtedness heteby secured to
] pnmctiately Jue std payable and pay institute any proceedings nevessany to colledt said irdebtedress.

9. That shoukl the Motteagor alicnate the mortzaged premises by Corntract of Sale. Bord for Title, or Deed of Conveyance, and
the within mortgayge irelebtedress is rot paid in full, the Morteagor or his Purchuser shall be required to file with the Association an
) application for an assumuption of the mortzaze indebtaliess, pay the reawomalle ot as reyaired In the Assowiation for processing
asumption furnish the Assox iation with 2 copy of the Cortradl of Sile, Baid for Title, or Dead of Convey ame, and] have the interest
rate on the loan Falance evistinz at the tine of transfer molificd by ircreasing the intorest rate on the said han balarce to the maxi-
tmusn rate per anmim permitted to be charged at that time by applicable Sonth Carolina law, or a Tossts ireTease in interest rate as may
be determined by the Assodiation. Fhe Associstion will rotify the Mortaavor or his parchaser of the new interest rate and monthly pay-
ments, and will mal him a rew passhock. Stould the Mortgagor, or his Purchaser, fal to (omply with the provisions of the within
paragraph the Mortzacee. at its optivn. may Jeclire the indebtedness baeby secnred to be fnmadiately Jdue and payable and may :
institute any procevdings wvessary to colledt s2id indel:todness. :

7w

~ 10. That shoubl the Mortcaor £1: to make prnments of principal andd interest as diie on the promissory note and the same shall be
unpaid for a pesicr] of thinty (30) dave or if there hould be any Falire to cumply with aed abide by any Ta-laws or the charter of -
the Motzacee, or ary stipulations set out in this marteage. the Mortozer, at its option may write to the Mortgagor at his Last krown
address giving him thirty § 307 days in which to rectify the wid defanlt and shonkd the Moztaasor ful to rectify said defanlt within the
waid thinty days. the Mortzazee. may . at its option, incease the interest rate on the laan halirae for the remaining term of the loan or
for a lesser torm to the maninacn rate per atwrim permitted o be chrzad ot that tiee Ty applicadide Sonth Caroling Taw. or a Yesser : .
frcrease rate as may be detenmired by the Acsoviation. The monthly payane ots will be adastad accondingh. : '
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11. That should the Mattgacor £31] to moke payne uts of principal szl intorest as die on the proanison tote aml shyukl any monthly
) installicant bevome past due for a period in eveess of 15 days, the Mortoazes oy collect 2 hate dnree 10t o iieed an amourt
: equal to Five (375} per centum of any such past due installnient in onder to coner the extra expense ixilent to the handling of such
4 delinquent payments.

12. That the Morteazor bereby assigrs to the Mortzagee., its sucotssors amd assizns all the tents iwsues amx) profits accming from
the inottzazed premises retiining the right to (ullect the same so Lenye as the Jdel? bureliy scvzed is md in arrvars of pament. Lt
’ should any part of the prircipal indebtalnoss, o intesed, taves, or fire ilniraxe prasivms. be padt due ame] nppaid, the Mortzagee
may without notice or further pricendings ke over the morteaged pramias if they shall Te ocvupiad by a temant or tenants and
collect said rents and profits ar<d apply the ume o the indebtalnes herdn wanred, withont hoalelity to account for anything more
than the rents and profits actually colkxtal, less the (ot of collection and aiy tanant is asthorizal wpon request by Martzagce. to
make all rental pavmerts ditext to the Mortzazve withant Bability to the Maotteazor, vt rotifind to the contrary by the Mozleagee;
and should said premises at the time of sch dfaodt be accupied by the Moteazor, the Montaaze mn apphy to the Judze of the
County Court or to any Jidee of the Const of Comunon Pleas who shall e revicdent or prosiding in the connty afceseid for the appoint-
ment of 2 reveiver with authority to take porsession of said premises and collect aach rents and poofitss applyine said rents. after pay-
ing the cost of collontion. to the mortizuze Jdebt withont liahility th acorunt for anvthing e than ther ents and profits actually

collectedd.

13. That the Mortzagee. at its option, may reprire the Mortgazor ta pav to the Martzazee, on the firt day of exch mosth unlil the
note sexured herehy is fullv pail, the following sums in addition to the paments of prizaipal amd interest provided in sy rote: a snm
equal to the preminms that will neat bevome due and pavable on pelnies of mottease waranty insurace GEapplicabke), fire and other '
: hazard insurance covering the mortzaged property. plis taves. arad acswessnants ot dine on the morte vzed preaises (all as estimated by ‘
¥ the Mortzavee) kess all sims already paid thetefor. divided by the numbar of tnths to elipae before one wmnth prioe to the date when

stch premiums taves and assessments will he due and payable. such wams to be he bt by Motz e to pay ui'? presnivms, taves and
spevial assesanents. Shonld these payvments exceed the amount of payments actmafly mude by the Mortoasie for bues, assessments. or
insrance promiame, the evcess may be aradited by the Morteazee on subrequent puments to be e by the Monteacor: (of. hoaever,
said sums shall be in<ufficient to make said payments when the same shall become due aned puaadide the Morteagor shall pay to the
I Mortzagee any anotints nevessany: to nobe up the deficiencv. The Moztzazor furthey azrees thiat st the ened of ten wears from the date I
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hercof. Merteazee may. at its option. apphy for renewal of motteage coranty o smilar invimee GEapplicable} covering the balarce

. then remaining (hze on the metzaze debt and the Morteazor mav. at its option. pay the sinzle premiten requized for the remaining

- vears of the term o the Mortgacee may pay sich preminm and add the me to the marteace el i which euernt the Morteazor shall

: repay to Morzazee snch promimm payment. with interost. at the rate spraifinsd in bl prosniveny rede. in ] merdhly installments
over the remaining payment penod.
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