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TOCETHER with all and singular the rights, members. hereditanents. and appurtenances to the sane belunging or in any way

: incident or appertaining, including all binlt-in stoves and refrigerators. heating air conditioning, plunibing and electrical fivtures, wall N ¢
1 to wall carpeting, fences and gates, and any other equipment or fintures now or hercafter attached. connectad or fitted in any manner, :
! it being the intention of the parties hereto that all such fintures and equipment, other than houschold finuiture. be considered a part of

: l——‘ the realty.

i

’ TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigus forever.

The Mortgagor represents and warrants that said Montgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all Liens or other encumbrances; that the Mortgapgor is Llawfolly empowered te con-
: vey or encumber the same; and that the Mertgagor will forever defend the <aild premises unto the Morteagee, its successors and assivus.
from and against the Mortgagor and every person whomsoever lawfully dlaiming or to (laim the same or any part thereof.
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THE MORTCACOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and intercst on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Morsteayee, for the payment of taves, or public assessments, hazard insurance premiuns, repairss or other such puiposes pursinant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortyayor under
the authority of Sec. 43-33, 1962 Code of laws of South Careling, as amended, or simalar statutes: and all suins o advance] shall bear B
interest at the same rate or rates as that provided in said note unless otherwise agread vpon by the parties and shall be payvabide at the
demand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now evisting or hervafter to b ercotud, insured
against Joss by fire, windstorrn and other hazards in a sumn 1ot less than the balance due hereundder at any time aad in a company or
companies acceptable to the Mortgagee, and Mortzagor Joes horeby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require awd shall incdude loss payable Janws in favor of the
Morteagee; and in the event of loss, Mortgagor will give immediate notive thereof to the Mortgayee by rexistera) mod. amd should the
Moutgavor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Moitgagee may cause .
suck improyvements to be insured in the name of the Mortzagor and reimburse itself for the ost of such insurance, with interest as g
Lereinabove provided.
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4. That the Mortgagor will keep all improvements upon the morteaged premises in good repair, amd shoull Moitgagcor fail to Jo
so. the Mortgagee may. at its option, enter upon said premises and make whateser repairs are nevessary amd charge the expenses for such
repairs to the mortgage debt and collect the sune urder this mortgage, with interest as hereinabiorve provided.

5. That the Mortuagee may at any time reguire the issuance and naintenaree of insurance upon the e of auy porson ol,-li_geted
under the indebtednoss secured hereby in a sum sufficient to pay the mortgage delt. with the Mortzager as bereficiary, and it the

p;nb-miums are not otherwise paid, the Mortgagee way pay said premiums and any amount so paid shall bevome a part of the mortgage
delit.

6. That Mosteavor agrees to pay all taxes and other public assesunents kevied avainst the mortvaced preinises on or before the
due dates thezvof amd to exhubit the receipts therefor at the offices of the Motragee innreditely upon pavinent, and should the Mort-
gavor fal to pay such tavs and assevunients when the samee shall fall dee, the Morteagee o, at its option, pay the sane and charge
the amnounts so paid to the mortgace debt and collect the same under this morteace, with interest as above provided.
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7. That of this mortoare secures a “construction boan”, the Morteacor avres thit the prineipal amonnt of the indelitedness bereb:\'
sequred shall be dishiirsed to the Morteacor in periodic piyments, as constraction progresses. in acuonilance with the terms and condi-

ﬁ(}m of a Construction Loan Agrevment which is separately executed bat is nrede a part of this morteage and incorporated berein by
reference.

5. That the Morteasor will pot further encunster the pranies stove desorded, withant the prior consent of the Mortgavee, and
should the Muorts wor o encnmbar such prewises, the Morteages may. at sts optivn. dadire the indeltalness hereby secured to
immediately due and pavable and may institute any proceadings nevessane to ollat wid indebtedress.

9. That shonuhd the Morteacor alicrate the mortvaged premiscs by Centract of Sale. Borel for Titke. or Dewd of Conveyance, and
the within mortgige imlebtednes s pot paid in foll the Morteagor or his Purchaser shall he requized to file with the Assiciation an
application for an assumption of the mortoaze indeltadress. pay the reasenalde cost as reguired by the Association for processing the
avsumption furnizsh the Association with 2 copy of the Contract of Sale. Bondd fir Titde, or Ikl of Cornevance, amd have the interest
rate on the koan balazce evisting at the tine of transfer melified by nnreasvng the interest 1ate on the siid Joan balince to the maxi-
mumn rate per anntm pernctted to be charged at that tine by applaatble Sonth Carelina Low, or a lesser increase in interest rate as may
be determired by the Assoviation The Aswociztion will potify the Mortzacos or his prarchoser of the rew interest rate and monthly pay-
ments amd will mad him 2 new passtook. Shaould the Monteasor, or his Pardhiier, ful to conph with the provisinas of the within
paragraph. the Mortaagee at its option. may Jeclire the indebtednoss hercln sevired o e nmediately due aral payable and may
institute any procoedings pevessany 1o collect said iratelbtodress.
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10. That shoull the Mortzacer fiil to make puments of principal azed interest as deie on the promissory note and the sane thall be
unpaid for a period of thisty (300 davs or if there shonb be any falore to comph with aned abade by any by-laws ot the charter of
the Mortzacee. or any stipulations sel ont in this mortzace. the Mortrroer at it opting i write to the Mosteagor at his Lt krown
address giving him thirty {.30) days i which to retify the aid defanlt amd Gass b D e \btoacor farl to rectify said default within the
said thirty Jays the Morteasce, miay. at its option, irciease the internst rate on the hun balirce for the remaining term of the loan or
for a lesser term to the manimmum rate por ansazan poroetted 10 be chirged St ot teae by applaoadde Sonth Caroling Liw, or a2 lesser
ircrease rate as may be determine? by the Aswciation. The awenthly pasroe sts will e alpistad accondingdy,

11 That shauld the Mosteavor fad to mede pasneste of pritwipal arel 2ot a0 due on the procniswan iete amd Jhouk] any mornthly
installine nt become past dae for a peniond in eves of 13 dass, the Mettoaee nin oellat a  Lite ¢hinoe”™ 144 to evceed an amounct
ennal to frve (577 ) per centum of any such past Jov irstallment in order to vover the ovtea eypense itashint to the handling of such
Jelinjuent payments '

12, That the Moctaagor berehy assicns to the Momtzacce. its sucoessrs and asvagns 2l the rents iwues ard profits accruing from
the morteaced premises. retuining the right to Ikt the <ome 0 Lon o the 1t hereby sxrizad s et in arrcars of pavment. but
should any part of the principal 1ndeltaldimss, or intenest, s o1 fire iravraxe propoims, be pat die ared unpaid. the Morteagee
mav withot rotice or further procesdinges tabe over the nertvaced proaies, of they Jull T tounpicd Iy a tenent or tenants, and
collect said rents ared peefits and apply the sume to the imdebtodness herehy wommall wathont hdalty to accvant for anything more
than the rents amd profits actually colfected, kss the cost of collectren aed i benoat is antherize] spon reguet by Mateagee, to
make all rertal pavrients direct to the Motaacee, without Ladality ta the Mortzaoe w Bl sotified 1o the contrany by the Mateagcee,
and shoul said premises at the time of sinh defantt be ocoupied by the Motz the Matteases min apph 1o the Judoe of the
County Count or to any Jinlce of the Conut of Comnamn Fleas wha sboll B ge bt or pre<ibing i the connty afocevar! for the appoint-
ment of a receiver with anthority to take pussession of il premises arafodbat vph rents anel probite, apphying aid rents, after pay-
iny the cost of colkatinn, to the marteave Jdebt withont Tabihbh t dovnunt for eathing poce than the tents ared profits actmlly

cotlected.

13, That the Mortgacoe. at its option, may respuire the Muteazor to pay o the Mostoazee, on the fint day of each month until the
note secured hereby is fully pail. the following sums in addition to the payierts of principal aed inte rest ponided in dd mote: a sim
equal to the premiums that w3l nevt bevame due and par able on podaios of mertane voeranty inenrange ©if appliceble Y fire and other
: hazard insurance covering the morteaced property. plus taves. ars] ase s 8 e vt Jue oy the etz premives 120 as extimated by

the Marteacee) less all sums already paid therefor. dividad by the nnmder of naonths to chipe Fa e one nanth prier to the date when
, such preminms taves. and acesamncents will be due ardd pavable, such wims to e BB B Murtza e to pany <abd promioms, taves and
spevial assesamernts, Shoukd these paviments exarnd the amoant of pancnts actaath mole T the Murtone s for ius, aswessments. or
insnrarer preminms, the excess mav be credited hy the Mozteazer on otbaapn et prvments to I sl by the Mostzacor: af, hawever.
said sums <hall be irsufficient to muake sadd povments when the same <ol Teveme diee and pavable the Meortzunr shall pay to the
Martzager any anmunts nevesany ta make up the deficiorey. The Mestoazor fiather aurevs that a1 the ered of ten vears from the date I
hereof. Mortaizee mav, at its optinn apph for remewal of mocteaze vty o Ganslar e e Fif applac Ve b Covering the bahirce
then remaining Jue on the mortcaze Jiht and the Mortovenr mav, 2t is optaan, pay e il prosiina regesied for the reeaining
vears of the term or the Mortzazee may payv such promiun aned add the e to the pactois BT an wkich vt the Mactzzor Jhall
repay to Mortzacve such premium payvmeent, with intercst at the rate v i in il prosscaen raote i el sonthiy iadtallments
over the reoining payvment persod. .
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