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TOGETHER with all and singular the rights, members, hereditaments. and appurtenares to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating. air conditioning, plunhing and electrical fintures, wall

: } to wall carpeting, fences and gates. and any other eyuipment or fixtures now or hereafter attached, connected or fitted inany manner, v
i it being the intention of the parties hereto that all such fiztures and equipment, other than household furmiture, be considered a part of :

! the realty.

: I TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sncvessors and assigns forever. I

The Mortgagor represents and warrants that said Mortgagor is seizedd of the above descnbed premises in fee simple absolute; that
the above desciibed premises are free and clear of all liens or other encumbrances; that the Mortgagor is Law fully empowered to con-
vey or encinmber the same; and that the Mostgagor will forever defend the «aid premises unto the Mortgayee, its suciessors and assigns,
from and against the Mortgagor and every person whomsoever Lawfully (liiming or to (Jaim the sime or auy pait thereof.

THE, MORTGAGOR COVENANTS AND AGRELS AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor uirler
the authority of Sec. 45-55, 1962 Code of laws of South Carelina, as amended, or similar statutes; arxd all sums so advancal shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties ancd shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to he erected, insured
axainst loss by fire, windstorm and other hazards in a sum not Jess than the balance due hersunder at any tine arad in a company or
wompunies acceptable to the Mortgagee, and Mortgagor docs hereby assign the policy or polities of insurance to the Me:luagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable dauwes in favor of the
Mortgagee;, and in the event of loss, Mortgagor will give immediate votice thervof to the Mortagee by registered matl amd should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Moitgagor may cause
such improvements to be insured in the name of the Mortgagor and reimburse itsell for the cost of such insurane, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortyaged premises in good repair, arxl should Mortsazor fail to do
so. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary ad charve the expenses for such
repairs to the mortgage debt and collect the same under this mortgacge, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurince vpon the Me of any parson obligated
ureder the indebtedress secured hereby in a sumn sufficient to pay the mortgage debt, with the Mortgagee as Leneficiary, and if
srgniu:m are not otherwise paid, the Mortgagee may pay said premiums and any amournt o paid shall bevome a part of the mortgage P
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6. That Mortgaxor agrees to pay all taves and other public assessments levied against the mortcaged premises on or before the
Jue dates thereof and to exhibit the receipts therefor at the offices of the Motteagee inmediately upon pavment, and shoukl the Mort-
gagor fail to pay such taves and assessmients when the same shall fail due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage dsbt and collect the same under this mortgace. with interest as above provided.

7. That if this mortgage secures a “constrection loan™, the Mortgacor agrees that the principa) amount of the indebtedness hereby
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secured shall be dishursed to the Mortgawor in periodic payments, 35 (vtstrnction progresses, in acvordarce with the terms and condi-
liu{ns ot a Construction Loan Agreement which is separately executad but is made a part of this mortgage and incorporated herein by
reference.

S. Tiut the Morteazor will wot further encumber the premises above described. without the prior consent of the Mortgagee, and
should the Montwscor so encumber such premises. the Mortgagee may. at its option. dexlare the indebtedness hereby secured to be
imnmediately due ars] pavable and may institute any proceedings nevessary to collect said indebtedness.

4 W

S

9. That should the Mortgazor alienate the mortraged premises by Contract of Sale. Bond for Title, or Deed of Conveyance. and
the within mortgage iredebtedsess is not paid in full, the Mortzagor or his Purchaser shall be required to file with the Association an
, application for an assumption of the morteage iradeltedress, pay the reascnable cost as required by the Association for processing

assumption furnish the Association with a copy of the Contract of Sale. Bord for Title. or Dxed of Comveyance, and have the interest
rate on the loan balarce existing at the tine of tramsfer madified by incrvasing the itterest rate on the sail loan balince to the maxi-
mum rate per arnum pernmitted to be charged at that time by applicable South Carclina law, or a lesser irqrease in icterest rate as may
he determined by the Association. The Association will rotify the Mottaazor or his purchaser of the rew interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Purdivwr, fail to comphy with the provisions of the within
paragraph. the Mortzagee. at its option. may declre the indebtedness herchy squized to be immedistely due and payable and may
institute any proceedings recessary to collect said imlebtedness.

10. That should the Mortzavor fail to make piyments of principal ard interest as due on the promissory note ard the samne shall be
unpaid for a period of thirty (30} days. or if there shoul be any faibire to cumply with ar<l abide by any by-laws or the charter of
the Mortzazee, or any stipulations set out in this mortgage. the Mortzazee. 4l its option may write to the Mortzagor at his last known
address giving him thirty (30) days in which to rectify the said default arnd should the Mosteagor fal to rectify said default within the
said thirty days. the Mortgagee, may. at its option, ircrease the interext rate on the han lulirce for the remaining term of the Joan oc
for a besser term to the mavimum rate per ansum pernitted to be charced at that time by applicalle South Carolina law, or a lesser
increase rate as may be determined by the Association The monthly paymerts will he adpisted 2ccordingly.
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11, That should the Mortzazor fail to mabe payments of prieipal and interest w due on the pranisson rote am! shoald any monthly
installment become past due for a period in crcess of 13 days, the Mortrazer may collet a “late (harge” 10t to exceed an amourt
equal ta five (57%) per centum of any such past due installment in order to cover the extra evpense im ilent to the handling of such

delinquent payments.

12. That the Mortgagor herehy assigns to the Mortgagee, its sucirssors anad acsigns. all the rents. issues aned profits accruing from
the mortzaged premises. retaining the rivht 1o (olld the same 0 lone s the alele herehy sevurad i not in arrears of payment. but
should any part of the principal inddbtedness. or interest, taves. or fire invirate premiums, be pust due and unpaid. the Moitzagee
may without notice or further proceadings take over the morigaged premises, if they shall e oxxnipiad by 2 tenant or tenants. and }
collect said rents and profits and apply the same to the indebtedness hereby sevnred, without lalilits to acceunt for anything more .
than the rents and profits actually collectad, ess the cost of collection. and any tenant s anthorized, upon revjuest by Mongacee, to
make all rental payments direct to the Mortzagee. withont liability to the Morteacor. until netificd to the contrary by the Mortgagee:
ancd should said premises at the time of such defanlt be ocoupied by the Maortzagor, the Moitzazer may apply te the Judee of the
County Court or to any Judge of the Court of Common Fleas who shall be resihort or presiding in the (ounty afcesaid for the appoint-
ment of a receiver with authority to take possession of said premiscs ared collect wach rents aned profits, aprhving sail rents, after pay-
ing the cost of colkction, to the mortzage debt without Fability By xovennt for amything mere than the rents and profits actually

collected.

13. That the Morteagee. at its option, may requite the Mortzagor 1o pay to the Mortaagee, on the first day of each month until the
; note sccured hereby is fully paid, the following sums in addition to the payments of principal aral interest providal in wid pote: a sum
equal to the premiums that will next bevome due ared pavable on policies of mortgage cnananty imuruwe {if applicable ). fire and other
hazard insurance covering the morgaged property. plus taves. and ass~srients et due on the montazal prenises {all as estimated by

st M‘m.»m-u-wwi-ﬁlw T Y W R M VO intirie LY A A T T

3 .

; the Morteacee) less all sums already paid therefor. divided by the number of wonths to elipse Yefore ore month prie to the date when
: such preminums. taves. and assessments will he due and pavable, such sums to be he 1! by Motzacee to pay sabd prominms. taves a

§ spevial assessments. Shoukd these payments exceed the amount of payments actmally made by the Morteacee for taves. assessments. or

insurance premiums, the eveess may be creditad by the Morteagee on subiserrent pavments to e made by the Morteagor: if, however.

said sums shall be insufficient to make said payments when the same shal become Jdue ared payables the Morteagos shall pay to the

Morteagee any amonnts necessary to make up the deficiency. The Mesteavor furthier azmes that at the end of ten years from the date

l hereof. Morteagee may, at its option. apply for rerewal of morteage guranty o smilar inwrarce (if applicable ) covering the halance

then remaining due on the mortzace debt. and the Morteagor mav. at its option. pay the sinsle promiem revguited for the remaining

. vears of the term. or the Morteagee may pay such prominm and add the ame ta the mertece b in which event the Morteazor shall
! repay to Mortzacce such prenium payment. with interest. at the rate spevifien] in sak] promiven rotes in eguil monthly installments

i over the remaining payment period.
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