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in actordance with Borrower’s and Tender's written agrecment ar applicable Liw, Borrcwer <hall Py the ameunt of all morteage in
surance premiums in the manner prnided vnder paragraph 2 heredf.

Any amcunts disbured by Lender pursuant to this Paragurh 7. with interest thereon, shall beceme additional indebtedness
+F Borruwer secured by this Mcrtgage. Unless Borrower and Lernder agree to other terms of paymant, cuch ameunts shall te payvable
upon notive from Lender to Bortower requesting payment thereof, and shall bear interest from the date of disbursement at the rate
rayable frem time to time on outstanding principal under the Note unless pavment of interest at such rate weuld be Contrary to
applicable law, in which event such amounts shall bear interest at the highest rite permisible under applicable law. Nathing con-
tiined in this paragraph 7 shall require Lender to incur any expense ¢r take any acti-n hereunder.

8. Ixsricmon. Lender may make or cause to be mide reasonable entrics upen and incpections of the Property, provided
that Lender shall give Bortower notice pricr 19 any such inspection specifying reasonable cause therefor relsted to Lenders interest
in the Property.

9. Coxpemyanon. The proceeds of any award or claim for dimages, direct or consequential, in cunnection with znv con-
demnation or other taking of the Property, or part thereof, or for comeyance in lien of condemnation, are hereby assigned and <hall
be paid to Lender,

In the cvent of a tctal taking of the Propesty, the procecds shall be applied to the sums secured by this Murteage, with the
excess, if any, paid to Borrower. In the event of 2 partial tking «f the Property, unless Borrower and Lender otherwise ageee in
writing, there shall be applied to the sums secured by this Mcngage such proportion of the proceeds as is cqual to that proportion
which the amount of the sums secured by this Mortgage immediately pricr to the dite of tsking bears to the fair market value of the
Property immediately prior to the date of taking, with the balance of the proceeds puid to Borrower.

If the Prope:ty is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemner offers to mike an
award or seitle a claim for damages, Borrower fails 1o respond to Lender within 30 davs afier the date such notice is matled, Lender
1s authorized to collect and apply the proveeds, at Lender's cption, cither 1o restoration or repair of the Property «r1 ta the sums
recured by this Mortgage.

Unless Lender and Botrower otherwise agree in writing. 2ny such application of proceeds to principal shall not eatend
restpene the due date of the monthly installments refesred to in paragraphs 1 and 2 hereof or change the smount of such installments.

10. Borrowrr Nor Reteasep. Extension of the time for payment cr madification of amertization of the sums secured by
this Mortgage granted by Lender to any successr in interest of Brarower shall not « perate t3 release, in anv manner, the liability of
the criginal Borrower and Borrower’s suctessors in interest. Londer shall et be tequired to commence proceedirgs against cuch cuc

cessor or refuse to extend time for puyment or ctherwize medify amartization of the sums secured by this Mongage by reason of any
demand made by the original Borrower and Bomrower's successirs in interest.

11. Forsramaxce BY Lexvrr Nor a4 Wanver. Anv fortearince by Lender in exercising any right or remedy hereunder,
or utherwise afforded by applicable Law, shall not be 2 woaiver of or preclude the exercise of any such right or remcdy. The procure-

mert of inturance or the payment of taxes o other liens of charges Ly Lender <hall net be a waiver of Lender's right to acvelerate
the maturity of the indebtedness secured by this Mortgage.

12. Ressepies Custuranne. All remedies provided in this Mortgage are distinct and cumulative to any ciber right cr remedy
under this Mortgage or afforded by Liw o1 equity, and may e exerciced cencunrently, independently or successively.

13. Successors axp Assioxs Bouxsp; Joint axp Severar Lissirry: Carnioxs. The covenants and agreements herein con-
tzined shall bind, and the rights kereunder <hall inure to. the respe.tive successers and ass’gns of Lender and Borrower, subiect to
the provisicns of parsgraph 17 herecf. All covenants and agreements of Borzower shall be juint and several. The captivns and head-
ings f the paragraphs of this Mongage are for convenience «aly and are not to be uwed to interprer or define the peovisions herecd.

14. Normice. Except for any notice required under spplicable Liw to be given in another manrer, {a) any nutice to Borrawer
privided for in this Mengage shall be given by mailing such notize by certified mail addressed to Borrower at the Property address cr at
such other address as Borrower may designate by notice to Lender as provided hercin, and {b) any notice to Lender shall be given
by certifed mail. return receipt requested, o Lender’s addrens statel herein cr ts such cther address as Lender may Jesignate by
n-tice 10 Borrower as provided herein. Any natice provided for in this Mortgage shall be devmed to have been given to Borrower
<1 Lender when given in the manner designy-ed Lerein.

15. Uxirorst Morteace; Govirxing Law; Severarmury. This form of montgige combines uniform covenants for naticaal
use and non-uniform covenants with limited variations by jurisdicti-n to constitute 2 uniform SeCUnity indrument covering real
property. This Mottgage shall be governed by the law of the jurisdiction in which the Preperty is keared. In the event that any
provision o clause of this Montgage or the Note conflicts with applicable hiw, such conflict dhall not afect other provixions of this

Mctgage or the Nute which can e given effect without the conflicting prevision, and 1o this end the provisions of the Mortgage
«nd the Nute are declared 1o be severable.

16. Borrowin’s Corr. Borrower <hall be furnicked 2 o nfirmed apy of the Nete and of this Mortgage at the time of
cxecution of after recordation herecef.

17. Traxsrer oF YHE Proreery; Assumerion. If afi o1 any pant of the Proparnty oo an interest therein is soM or mansforred
by Borrower without Lender’s pric written cunsent, excluding 72) the crestin of a2 lien or encumbrance subcrdinate to this
Meatgage, (b) the creation of a purchase money security interest f 1+ houceh W appliamces, 7c) a2 trander by device, descent <o by
cperation of law upon the death of a joint tenant or {d) the grant of any leasehedd interest of three years ¢t less ot containing
an opticn 1o purchase, Lender may, at Lender’s cption, declire 2l the sums secured by this Mcetgage to be immedistely due 2nd
ravable. Lender shall have waived such option ts acceletate if, prir to the sale o trandfer, Lender and the persen ta whom the
Property is 10 be sl or ransferred reach agreement in writing that the credit of such persen is atifacewy to Lender and that the
interest payable on the ums tevured by this Moutcaze shell be ot such raze as Lender shall request. 1 Lender has wained the
'tk n to accelerate peovided in this paragraph 17, and if Boorower’s successar in inzerest has execuied 3 written ASBUMPEN IgTCe
ment accepted in writing by Lender, Lender shall releise Boironer from all cbligati ns under this Murtzage and the Nete.

If Lender exercises such option 1o acvelerate, Lender <hull mail Borrower netice of acoeleration in accordance with s
graph 14 hete £. Such nucice shall provide 2 perd of nce less than 30 days from the date the metice is mailed within which
Borrower may pay the sums dechired due. If Bosrower faiks to pay such sums prior to the eapirattn of such pericd, Lender may,
with-at further notice or demand <o Barrcwer, inveke any remedies permitted by panagraph 18 here £,

Nox-Uxirorm Covexanys. Burrcner and Lerder further ¢ venant ind agree as folbows:

18, Accrieramion; Remuoirs. Fxceptas provided in pragraph 1T Reresf, upon Borrswer's Freach of auy CoTEnInl LF CTYee
ment of Borrower in this Mortgage, including the covenants s ray when due ony sums secured by this Moigage, Lender price to
ccceleration shall mazl notice to Borrower as grovided in purcgraph 4 herecf specifying: (1) tke Freach; (21 the ceticn required to
cure such Freach; (3) a date, rot less than 30 doys from the dite the xetice is wailed 19 Borroncer, by whick such Ereach wmast Fe
cured; and (3) that fxlure 10 cure such breach onm or Fefore the date specified in the motice meay result in acceleration of the sums se-
cwred by tkis Morigage, foreclosure by judicisl yroveeding aud sde of the Pregerty. The retice shall froethier infosm Ecerouer of the
rigkt to reinstate Gfter ccocleration and the right to assert in the fireclosure rroceeding the nenm exivience of a definlt or eny cther
Tefense of Borrower to acceleration and foreclosure. If the Freach is nct cured on or Fefore the dote specifed in the kotice, Lender
it Lender's option mn declire all of the sums secured by this Mertcage 1o ke immedistels due and Farsele withod furither Jenind
ind may forecloce this Morigage by judicial proceeding. Lender huil be entitled to coflect in suck proveeding cll expenses of frre
crsare, including. but rot Lmited ta, rezvnble sticrnes’s fees, and costs of Jaamentirs e idexce, abaracts and title reperts, o of whilh
sl be additizual sumis secwred by this Morigage.

19. Borrowes's Ricur 1o Rervstate. Nomithuunding Eender’s azcekerizion of ihe seme wcused By this Morteave. 18 oo
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