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GREINVIIT,E; $OUTH CAROLINA //_ w
MODIFICATION & ASSUMPTION AGREEMENT / _
STATE OF SOUTH CAROLINA Loan Account No.——- ; ;—
COUNTY OF GREENVILLE ’
e
WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO- '—"F(
' CIATION, is the owner and holder of a promissery rote dated JUIY 18, 1975 ., executed by Walton J.. g 0 (
; . Kelly andvYFrances C. Kelly -in the original sum of §—32,350.00-. tearing y
interes:. at the rate of ﬁﬁ_:}j_li_u( and secured by 5 first mortgage on the premiszes Leing known as --LQL#Z].B_._DQL-— 0\(
. Norte Estates T e , which is recorded in the RMC office for o
' Greenville County in Mortgage Book ‘-—3’4' —-, page -,#_,!',9_1___, title to which property is now being transferred \
to the urdersipred OBLIGOR(S), who has (have) agreed to assume said mortzage loan ard to pay the Lalarce due thereon; ard f‘

WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgagel preng:c- T the OBLIGOR and his
assumption of the mortgage loan, provided the irterest rate on the balance due is increased from ——— f3 4 ¢ to a present

rate of — 2 __¢¢, ard can be esealated as kereinafter statel
NOW, THEREFORE, this agrecment made ard entered into this - LSE. day of — December . 1o

the ASSOCIATION. as mortgagee, ard . L.11.L.. Corporation _
as assuming OBLIGOR,

15, by and between :

e — [ N \

WITNESSETH :

; In consideration of the premises and the further sum of §1.00 pail by the ASSOCIATION to the OBLIGOR, receipt of which is
Lereby acknowledgel, the underzigried parties agree as follows:

{1) That the loan halance at the time ¢f this assumption is $~32,, 255_46 _: that the ASSOCIATION is prezently increas.-

€. That the OBLIGOR asrees to repay said obligation in monthly installments

-

ing thke ig‘ resll ate on the bazlance to
of $ o each with payments to be applied first to irterest and then ts remaining principal halarce due from month to

month with the first monthly payment being due W_Januar.yﬁﬁ,f, e 190.26_,
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this cbligaticn may from time to time in the dizeretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to te charged by the then applicable South Carclina L

law. Provided, Lowever, that in no event sha!l the maximum rate of inierest exceed ~_Nine 9 )¢ per annum on
the balarce due. The ASSOCIATION shall serd written rctice of any ircrcdte in interest rates to the last known address of the
OBLIGOR(S) ard such ircreasze shall hevome effective thirty (30) Jays after written notice is mailed. It is further agreed that the
morthly installment payments may te adjszted in proportion to increments in interest rates to allow the obligation to be retired
in full in substantially the same time as would have occurred prior to any esealation in interest rate.

(3) Should any irstallment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
SLATE CHARGE™ kot io excesd an amszont squal! to five per centum (53771 of any such past due installment payment.

(4) Privilege is rezerved by the obligor to make additioral payments on the prircipal balarce assumed providing that such pay-
wernte, ircluding cbligatory principal payments da not in any twelve (120 ronth pericd toginnirg en the arniversary of the assumption
exceed twenty per centum (207%) of the origiral prircipal talarce aszumed. Further privilege is reserveld to pay in excess of twenty
‘ per centum (2097 ) of thke coriginal prircipal lalarce assumed upon payment o the ASSOCIATION of a premium equal to six (6)
3 months interest on such excess ameunt computed at the ther prevaliing rate of interest according to the terms of this agreement
between the undersipred partiez. Provided, kowever, the ertire kalarce may te pail in full without any additioral premiom during any
thirty (39) day rotice period after the ASSOCIATION has given written rotice that the interest rate i3 to be escalated,

(5) That 2!l terms ard corditions as set o3t in the rote ard mortgage shall contirue in full force, except as modified expressly by
this Agreement.

{6) That this Agreement shall bird jointly and zeveraliy the suceissors ard as<igns of the ASSOCIATION ard OBLIGOR, his

keirs, successors and assigns.
, N TN R oy WHEEROF the partics Lereto have set their hards ard seals this _LSE_ gay of . December 4 73

In the presence of: . / : ( v
y e i FIDELITY7FEDERAL S: }'(593,‘,_
P QU 1 U e N ;

o

ASSOCIATION .
e (SEAL) :

R i i

; = Qéé/t—_g&c‘@; £ _(S’,&co(?/ T L CORPORATION" — (SEAL)
BY: ( %W‘-‘u (SEAL)

% -~

e e —(SEAL)
Assuming OBLIGOR(S)
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) CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Ravirgs and Loan Assceiation’™ consent to the assumptiorn outlined above, and in further
consideration of One dollar (£1.00), the receipt of which iz hereby ackroaledzed, I iwed, the undersigrel(s) as transferring OBLI-
GOR(S) do Eereby conzent to the terms of thiz Modification and Assumpte) .}w!.a-.t arnd a Wo&boun_d thereby.
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LA 2
Da]ton J. 'K'él'l')_'“*“‘?:“_"“"“m“‘s}"“w
L Hraree s A_)(g'{’f./f {SEAL)
Frances C. Kelly
e L. _(SEAL)

T

In the presence of: S
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{ T\u\-\_,.‘ iee S lioay
. »

{SEAL)

Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUXNTY OF GREENVILLE)
Perzorally appeared before me thke undersigned who made cath that (s)he raw

C. Kelly , C, R, Maxwell and Theron G._Cochran ____

sign, seal ard deliver the foregoirg Agreement(s) and that (sYhe with the other subscribing witress witressed the execution thereof.
SWORN to before me this

PROBATE
Dalton J. Kelly, Frances

1St gay of ember g 75 .
- s Vo) . e . =i ; <~ LI
TLOPR 7T - Plor. L4 15 W /t¢ T e (SEAL) - SR L W SRS S

Neotary Pablic for Soutﬁ Carolina —
My commission expires: /‘5 (’c'/"/‘;d‘ -

RECORDED 'E 0 16 1975 At 9:37 2. £ 4Ty



