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TOCETHER with all and singular the rights, members, hereditaments. and appurtenances to the same belonving or in any way

i incident or appettaining, incleding all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fintures, wall \

: to wall carpeting, fences and gates. and any othar equipment or fistires now or hereatter attacked connectad or fitted in oy manner, Sl
it being the intention of the parties hereto that all such fiztures and eqquipment, other than homschold furniture, be considerad a pant of

l_ the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortzagee. its sucoessers and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are froe and clear of all liens or other vncumbrances; that the Mortgagor i Linfully cinpowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the wid premises unto the Mortagee, ity sticeessors and assigus,
from and against the Mortgagor and every person whomsoever lawfully daiming or to claim the sane or any past thereof.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest ou the indebtedness o idenced by said promissory note at the
times and in the manner therein provided.
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2. That this mortgage will secure the Mortgagee for any additional sums which nay be sdvanced hercafter, at the option of the
Mortgager, for the payment of taves, or public assessmients, hazard insuramce premiums. repairs or other such purposes purstant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Moiteacee to the Mortgagor umler
the authority of Sec. 45-35, 1962 Code of liws of South Carelina, as amended, or sinnlar statutes; and all sums so advancald shall bear
interest at the same rate or rates as that provided in said note unless otherwise agrecd upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the unprovements on the mortgaged preiises, whether now existing or hercaftes to be erectal, insured
against boss by fire, windstorm and other hazards in a sum not less than the balance due hereundue at any tinie and ina company or
companies acceptable to the Murlgagee, and Mortgagor docs hereby assign the polky or policies of insurance to the Mortgagee atnl
agrees that all such policies shall be held by the Mortgagee should it so require and shall inelude Juss payable dauses in favor of the
Mortgagee, and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortzacee by registered mual, sl shoukd the
Mortgagor at auy time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Muoiteagee may cause 4
such improvements to be itsured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. :

1. That the Mortgagor will heep all imnprovements upon the mortgaged premises in good repair, and shoukl Morteagor fail to do

so. the Mortgagee may. at its option, enter upon said premises and mabe whatever repairs ate necessary am charze the expenses for such
repairs to the mortgage debt and collect the same under this mortgase, with interest as heteinzbone provided.
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5. That the Mortuagee may al any time require the issuance and maintenince of insurarce upon the life of any person obli_gate\l
under the iredebtedness secured hereby in a sum sufficicnt to pay the morigage debt. with the Mortgagee as bereficiany, and i the
Sremiums are ot otherwise paid, the Mocigagee may pay siid premiums and any amount so paid shall bevowse a part of the mortgage

cht.

6. That Mortgavor agrees to pay all taxes and other public asseszments levied azainst the mortgaged premises on or before the
dise dates thereof ard to exhubit the reveipts thercfor at the offices of the Mortvagee immediately npon payment, and shoull the Mort-
waror fail to pay such taves and assessments when the same shall bl due, the Montzavee may, at its option. pay the same and charge
the amounts so paid to the mortage debt ard collect the same under this mortgage, with irterest as aborve provided.
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7. That if this mortzace secures a “construction loan”, the Morteasor agrees that the prizicipal amount of the indebtedness hereby
sy vired shall be dishursed to the Mort2agor in pericalic pryments, as comstonbion progresses, in accordance with the teans and comli-
tions of 2 Constrtion Loin Agrecment which is separately executed bat is made a pant of this motteage and incorporatel herein by
reference.

S. That the Morteager will ot further crnmber the premises above descnled, withont the prior corsent of the Moitzagee, and
shoukd the Mortuoacor so enwemiber stuch premises, the Mortgacee may. at its optien dedlare the indebtedness hereby secured to be
immediately due arad pavable ard may institute any proceadings necessary to wollect said imlebtedress.

9. That shoubl the Mortzagor slienate the mortzaged premises by Contract of Sale. Bor for Title, or Dee] of Conveyance. and
the within mortzage indebtedness is not paid in full, the Mortgaor or his Prrchaser shall be reyuire] to file with the Association an
application for an assumption of the mortzarve irdebtodress, pay the reascralle cost as required by the Assx iation for processing the
assumption. Furnish the Asseviation with a wopy of the Contract of $ e, Bosal for Title, or Duad of Comvevare, and have the interest
rate on the Joan halazce exvisting 3t the tine of transfer modificd by increasing the interest rate on the said kun balance to the masi-
mum rate pxt annum permitted to be charcad at that time by apphatde Sonth Carcliva law, o 2 Josser imrease in interest rate as may
Le Jdetermined by the Associstion The Assoiation will rotify the Muortzacor or his prirchaser of the tew interest rate and monthly pay-
ments, and will 1and him a rew paschock. Shecld the Mortgagor, or his Furchier, £l to conply with the provisions of the within
parazraph the Mortzagee. at its option. may declare the jradebtedness herdhy winra] to be imnadiately due amd pavable and may
institute any proceadings revessan to cullect said indebtedress.

10. That shoull the Mortzagor fail to make puments of prircipal anl interest as dne on the promizsory note ard the same shall be
unpaid for a perio] of thirty (30% dass or if there shoul be any Ealure to coniply with arxd abide by any byv-Jaws or the charter of
the Mortzacce. or any stipnlations set out in this nortgace. the Mortzacoe, ot its cpbon ma write to the Morteasor at his last krown
address giving him thirty (30) dayvs in which 10 rectify the aid defaslt and chauld the Mortazer f2] to rectify said default within the
said thirty davs. the Mortzaree, mayv, at its optien, increase the interest rate on the Lan Balusee for the remaining term of the koan or
for a lesser term to the mavimun tate per annum ponatted to be chuagal at that time Iy appboallde South Carolina Law, or a lesser
increase rate as may he detennired by the Aceviztion. The monthly pazuents wall be adpisted accordingdy
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11, That <houb] the Mortzavzor fal to m de pavicents of prirmipal anmd irtoret iy on the proamivany note anc? <houkd any monthly
installment become past due for a petiod in cwess of 15 days, the Matzasee nay collext 2 “Tate dharee” 1ot to exceed an amourd
equal to five (59%) per centum of any such past due installment in erder to cover the extra expense i wlent to the handling of such

delinquent payments.

12, That the Mortoagor hereby assicns to the Mortgazee, its succeswrs arnl assicis all the rents ianes am] profits acoming from
the mortwaga] premises retainine the richt to collect the samee so lone as the el herchy sevured is oot in arrears of paymert. but
should any part of the principal indedtedross, or interest, taves, or fire invirarce preminns, bie padt Jue ard unpaid. the Moiteagee
may without notice or further provenidings tale over the mottzaced prosises, if they shall Le ocvupid by a tenart or temants. 2
collext said rents and profits ared apply the same to the indebtalness herehy szl withont lidelity to xaveunt for anything more
than the rents and profits actnally collected. Fss the cost of collection. arel any terant is anthorizal. upon request by Maoteacee, to
male all rental payvments direct ta the Mortazee without Tabdity ta the Mostoacer antil rctifim] to the contrary by the Mortzagee:
and shouk] said premises at the time of sxch Jdefault be ocvupied by the Motgavor, the Matoazee iy apply to the Judee of the
County Conrt or to any Jinlze of the Court of Convenon Fleas wha shall be revilent or presihing in the county aforesaid for the appoint-
ment of a receiver with authority to ke possession of said premises arel coll«t wch rents arel prefite apphine <aid renes, after pay-
ing the cost of colltion, 1o the madaage Jebt without Habolity th aqount for anathing more than the aents arel profits actaally

collected.

13, That the Mortzagee. at its option. may require the Mortzazor to pay ta the Mot zacee. on the fint day of each menth until the
note securad hereby is fully puid. the following sums in addition to the punents of prizcipal awd intrrest providald in skl note: a sum
equal 1o the premiums that will peal bevome die aml pasalde on pelnies of naorteaze wananty isonrarce 6if apphicable ). fire and ether
; hazard insurance covering the mortzaced propet: . plis tawes arsd asw e nts et Joe on the montazal premias (a0 as estimated by
the Mortzacee) less all sums already paid thercfor. dividad by the numbar of months to ebipne Fefoze one nonth prie to the date when
: stuch preminms. taves and assessments will be due and payable, such sims ta be he H by Mortzazee to pay said preminmns, taves ard
¢ spevial assecuments. Should these pavinents exceed the amonrt of payments actalh made In the Mortrazee for taves, assessmernds. or

inorance premiums, the excess may he credital by the Mortzacee on subsopart puaments ta be mule by the Mortgavor: 1if, however.
said sums shall be insufficient to make sadd payments when the same thall heeore due and paviblel the Meorteazor stall pay to the
Mortzager any riounts revessary to make ap the deficienoy. The Marteazor forther agiees that ot the ol of ten vears frem the date
hereof. Morteacee may, at itc option. apphy for sencwal of mortgage suaranty or <inular invirar oo (8 appli ableY wovering the halance
. then remairme due on the motteace debt. ared the Mortoazor mav. at its option. pay the <inzle prominm toquitesd for the remaining
: vears of the term or the Mor'zicer may pay sxch preminm and add the sune o the mostaize &t in which exent the Morteazor shall
repay t7 Morteacee sich premivm pavmert. with interest. at the rate speifind in il promivesy el in epnl monthly installments
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