i e o e e T TR DT AT e e — v e = e ey e,

-

-
¢
Lt
-}
|

TOCGETHER with all and singular the rights, members. bereditsments and appartiisions to the e Polonsinsg o fn an¥ Wiy
i inident or appertaining, incdoding all bult-in stk arad refrigeratons, besting air corslintang, phiatens wed covtonosl tiatire w Al .
to walt carpeting, foraes and gates. arnd any other equipruent or fidtures Loa ot Fogestter attaclaat vonrectnd or fttel nany e, :
it beinz the intontion of the parties bento that all such fintures aneguipzient, vther than Loiseh b s teae, e cuzoidopnd o put ot

| the realty.
TO HAVE AND TO HOLD all ard singulsr the sak} premiscs unto the Mortzague, its sooosats sl aeins forever. ]

The Mottgagor represents and warrants that said Merteagor is scizal of the aore dessntuad promivas e fee simple abisobute; that
the above desiribed premises are free and clear of 2l Licrs or vther chcumlrances; that the Morttaoa o Lew ety vingronerad to con-

vey or ercutiber the same; and that the Mortgayxor will forcver deferal the seid promises unto the Mortgasee, its stivvessols ainl aasigns, Y onaay
from and against the Mortgagor and exery person w homsocrrer iwfulh dlaining or to Jdaim the serue oF 2y part theroof. k f'\(
THE MORIGAGOR COVENANTS AND AGREES AS FOLLOWS: 0-
). That the Mortgazor will prompily puy the principal and irterest on the indebtadrans eviderand by said prowissory note at the
tines and in the manrer therein provided. ‘ 0 -
N 2. That this mortgage will saure the Morteagee for any additional suns which may e adivarcal hereafter, a1 the option of the .
Mortiagee, for the paymeot of taves, or public assessments, hazard insuraten premius, repains or othor sk peaposs punsuant to thx O~

prorvisions of this mortgage. and also for any Yoans or advances that may Lereafter Lo mude by the Montziver to the Muitagor uraler
the authuority of Sec. $3-33, 1962 Code of Lins of South Carclina, as amernlal, or similar statutes: aral all suzans so advanad stoll bear
interest at the same rate or rates as that provided in said pote untess otherwise azrced upon by the partics and shall be payalle at the ——
demand of the Mortgagee, unless othemnise provided in writing. i

3. That Mottgagor will keep the immproveruerts on the mortgagel premises, whether now existing or hervafter to e eratal, insured
avainst loss by fire, windstorm and other hazards in 2 sum pot kess than the holivoe due hervunder at any tinee ar=d i comnpany of
coinpanies acceplable to the Mortgazee, and Mortyazor docs hereby ascivn the policy or poliies of Bsurame to the Motzagee ard
auzrees that all such policies shall be held by the Mortgager shoul it so reuire and hall inclode ks parable cbsuas in fner of the
Mortearee; aml in the evert of Joss, Mortgagor will give immediate notice thercof to the Mortzazee by registered pusil, and showld the
Mortzayor ot any tine fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mutzacoe may cause
such improvements to be insured in the nime of the Mortgagor and reimburse itself for the coot of sich insurarax, with interest as
hereinabove provided.
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1. That the Mortzagor will keep all improvements upon the mortzaga] premises in good repair, and shoul Morteazor fail to do
w0, the Mortgazee may. al its option, erter upon said premises and mole whatever ropaiss are nevessany and chorne the vipetnes for sixh
repuirs to the mortgage debt and collect the same vnder this mortzage. with interéest as hereinabove providal
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5. That the Mortraree may at any time require the issuance and mairtenamee of imsurance upon the Lfc of auy person oblizated
ander the indebtedress secured bereby in 2 sum sufficient to pay the mortgace debt. with the Mortgagee as boraficiary, asd it the
srel*,miums are not otherwise paid, the Mortgagee may pay said premiunis 21 any amount so paid shall bevowse a part of the mortzage
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6. That Mostzavor azrees to pay all taes and other public asscssmerts Levied azainst the mortyaged premises on or before the
: due dates thereof and to exhibit the receipts therefor at the offices of the Monvazee irnmedintely upon payment, amd should the Mort-
i zagor f2il to pay such laves and assessuzents when the same <hall fall due, the Mortzasee ey, at its optavle pay the same amml charge
the amounts so pail to the mortgage debt and collat the same under this tnortrare, with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Morteazer agiees that the prizaipal anzourt of the irdebtedress bereby
sequred shall be disbursad to the Mortzagor in periodic paymernts, as wonntnn tion progresses, in acvordance with the terms and condi-
tix;_ns of 2 Construction Loan Agrevment which is separately executed but is made a purt of this mortgage and ircorpersted herein by
; reference.

3 S, That the Mortgazor will not further encumber the premises Ahore deseribal, without the prior consent of the Motgages, ard
should the Murtgaror so encumbr such preniises. the Mortgagee may. at its option. Jdelire the idehtedmess hereby secured to
immediately due ard payable and may institute any proceedings necessary to wollat said indebtedrness.

9. That shoukl the Muotgazor abienate the mostzaged premises by Contract of Sake. Bond for Title, or Deed of Convevarce, and
the within morteage itdebtealiess is ot paid in full, the Mortzagor or his Pure Baser shall be raquired to file with the Association an
application for an assumption of the mortzage indebtadness, pay the reasunable oot as required by the Association for processing
assumption. furnish the Association with a «opy of the Cont-act of Sale, Boml far Title, or Dued of Cozavyvarce, and have the interest
rate on the loan halaxe existing at the tine of trarsfer modified by irreasing the interest rate on the siid koan halince to the maxi-
mum rate per annun permitted to be chargad at that time by apphicable Sonth Carolina haw, or a Lesser inwredse in interest rate as may
be determined by the Assoviation. The Association will rotify the Mortcazor or his purchaser of the now interest rate and monthly pay-
ments. and will mail him a rew passhook. Shonld the Mortaazor, or Lis Puribaser, fal to comply with the provisions of the witkin
parazraph. the Morteagoe. at its option. may declare the indebtednes herchy sewnred to be mimedistely due am} pavable and may
institute any proceedings recessany to collect said indebtedness.

el e ST A I i

: 10. That should the Mortgagor fail to make panments of principal and interest as di:¢ on the promissory note and the same shall be
unpaid for a period of thirty (30) davs. or if there hould be any Failiure to comply with and ahide by any by-laws or the charter of
i the Mottzazee. or any stipulations sct out in this mortgage. the Mostoacor, atb its option. mas arite to the Morteagor at his Last knoan
address giving him thirty (30) days in which to rectify the srid defanlt and should the Mortzagor Lal to rextily saich default within the
said thirty days. the Mortgaree, may. at ils option, inurease the intere~t rate on the kun balice for the remaining term of the loan or
for a Jesser term to the mavimnm rate por annum permitted to be charzed at that time by applicable Sonth Carelina law, or a Yesser ) .
increase rate as may be determined by the Association. The monthly parierts will be adjnsted accordingly. : F

)

11. That should the Mortzagor fail to make paments of privcipat and interest 1 dire on the promuissons note and should any monthly
installment bevome past due for 2 period in eveoss of 13 days. the Mortrazee may colledt a “late charge” vot to exceed an amourt
equal to five (59 ) per centum of any such past due installment in order to coner the extra expense itident to the handling of such
delinquent payments.
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12. That the Mortgagor hereby assians to the Mortzagee, its succeswrs aned assivns, all the rents. issnes. amd profits accruing from
the mortzaged premises. retaining the right to colledt the same so otz as the debt hoeby secured is not in arvears of payment. but
should any part of the principal indebtedness, or interest, taves, or fire itsurance premiums, he past due and unpaid. the Mortgagee
may without potice or further proceedings take over the mottgaged premises, if they sholl be ocenpiad by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtaelness herelny secural. withont Halulity to accourt for anything more
than the rents and profits actually collected, less the cost of collection. am! any tenant is anthoriznd upon reguest by Moiteagee, to
make all rental payments ditect to the Mortgagee. without liahility to the Mottwacor, until rotifi] to the coutrary Ly the Maortgagce; .
ard should said premises at the time of such defanlt be occupied by the Mortaazor, the Mortagee pray apply to the Judee of the ‘ !
I
]

County Court or to any Judge of the Cout of Common Pleas who shall be tesident or presiling in the county aforesaid for the appoint-
ment of a reveiver with anthority to take possession of said premises Al collect such rents and profits. applying said rents, after pay-
mi:l the ](-ost of collection, to the mortgage debt without liability ty aceount for amthing more than the rents amd profits actually
collected.
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13. That the Mortgagee, at its option, may require the Mortuagor to pay to the Mortrasce, on the first day of each mouth until the
note secured herely is fully paid, the following sums in addition to the pasmients of principal amd intercst providald in said note: a sum
equal to the premiums that will next become due and pavable on policics of mortease gnaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plis taxes ard assessments neat Jue on the mottzaged premises (all as estimated by
the Morteagee) less all sums already paid thercfor. divided by the prmnber of months to clipse before one month prior to the date when
such premiums. taves, and assessments will be due and pavable. such sums to be hekd Ins Mottiagee to pay sxiel premivms, taxes and
special assessments. Should these payments exceed the amonnt of puments actmally made by the Mmteame for taves, assessments, or
insurance premiums, the excess may be credited by the Mortzagce on subserpient payments to be made by the Mortaazor: if, however.
saied sums shall be insufficient to make saild payments when the same shall become dize and pavable, the Morteacor shall pay to the

l Mortgagee any amounts necessary to make up the deficiency. The Mortgazor further azrees that at the end of ten years from the date
hereof, Morteagee may, at its option. apply for renewal of mortgage saranty or similar insurae Gf applicable ) dovering the balance
then remaining due on the morteage debt. and the Mortgagor mav. at its option. pay the single premium reqguired for the remaining
vears of the term. or the Mortzagee may pay such preminm and add the same to the mesteage debtin which event the Morteacor shall
repay to Morleagee such premium payment, with interest. at the rate specificd in said promivony nate. in eyl menthly installments
over the remaining payment penod.
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