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hereby assignad to the mortgages= or ifs assigns; and the mortgagea at ils option, is hereby
avthorized, directed and empowzared to collect and receive the proceads of any such award

or avards from the authorities making the same, and to give proper receipis faerefor,

and to apply the same toward the payment of the amount owing on account of the mortgage debt,
notwithstanding the fact that the amount owing on account of the mortgage debt may not be

then due and payable; end the Mortgegors hereby covenant and agree to and with the Mortgcgee
upon receipt by the Mortgagee to make, execute and deliver any and all assignments and any

othar instrumants sufficient for the purposa of ossigning the aforesaid award or awards to the
Mortgagea frze, clear and discharged of any and ofl encumbrances of any kind or nature whatsoever;

14. In the event of the passage of any state, federal, municipol or other governmantal
law, order, rule or regulation, subsequent to the date hareof, in any mannar changing
or modifying the laws now in force goveming the taxation of debis secured by mortgages or
the manner of collecting taxes so as to affect adversely the Morigagee, the Mortgagors will
promptly pay any such tax; if the Mortgagors fail to make such prompt payment or if any
such state, federal, municipal or other governmento! law, order, rule or regulation prohibits
the Morigagors from making such payment or would penalize the Mortgagee if the Mortgagors
make such payment, then the entire balance of the principal sum secured by this mortgege
ond all interest accrued thereon shall without notice immediately become due and payble
at the option of the Mortgagee;

15. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed
until there is a default under this mortgege or in the note(s) secured hereby. It is the true
meaning of this instrument that if the Mortgagor shall fully perform all the terms, conditions,
and covenants of this morigage, ond of the note(s) anddebi(s) secured hereby, then this
mortgoge shall become utterly null and void, othenvise to remain in full force and effect;

16. This mortgage shall secure any and all renewals, or extensions of the whole or any part
of the indebledness hereby secured however evidenced, with interest at such lawful rate as may
be agreed upon ond any such ren2wals or extensions or any change in the terms or rate of interest
shall not impair in any mannar the validity of or priority of this morigage, nor relzase the Morigagor
from personal liability for the indebtedness hereby secured,

17. The covenants herein coniainad shall bind, and the bensfits and advantages shall inurs to,
the respective heirs, ‘executors, administrators, successors, ond assigns of the parties hereto. When-
ever used, the singular number shall include the plural, the plural the singular, ond the use of any
gender shall be applicable to all genders.

18. Mortgagor has executed an Assignment of Rents in favor of Mortgagee of even date herewith
and ony default under the terms hereof will constitute a default under the terms of this mortaage.

st e —
WITNESS my hand and seal this 2) day of l (P«u_.L.Q\-\ ,19 7 N .

Signed, sealed, and delivered in the

pregenge of: GRIFFITH ROAD JOINT VENTURE
“ By: One Eleven Corporation, General Partner
¥ Z — By ey

’

By: /4?//7/ .}’ Jﬂau?(ﬂ}

s A .

b e e el s e o Atk e g R T o R L gt R SUNE R N E S I PR P SRR L E 2 R PRI DS

PRSI ey
LT e

. ,”.w;',,'p,"m!!‘a";'."l,”,'p'.%},"j "
N LA '

o T £ T o R T T



