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in acordance with Borrower's amd Lender’s written 2greement or spplicable Law. Borrover Rall pan the zmeomt of 211 0o osiisge ine
surance premiums in the manner prividal under paragraph 2 here f.

Arny amounts dishursed by Lender purruant 1o this perasreph 70 with intoret theroon, shall bevome addisional indebrcdnes
of Borower sevured by this Mortgage. Unless Borrower and Lender agmee to other terms of panumerm. wech ameoonis shall be pavatle
upon natice from Lender to Dorrower requesting paymeent therecd, znd shall bear intercst from the daze of di:bursement at the raze
payable from time 1o time on cutdanding principal under the Note unless payment of interest 2t such rare would be cunirary
applicable hiw, in which event such amoonts shall bear interest ar the higheyt rate permissible under apphicable liw. Nething on-
tained in this paragraph 7 shall require Lender 19 incur any expense or take any acticn bereunder.

§. Ixspecmox. Lender may wmuke or cause to be made ressomble éntries upen and inspections of the Propery, proaided

that Lender shall give Borrower notice prisr to any axh Inspecticn specifying reascnable cause therefur relized o Lender's intore
in the Propenty.

9. Coxpemxamnos. The proceeds of any award or csim for dimages, direct or consaquentizl, in eonrection with any con-
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emnation or cther taking of the Property, or part thereo, or for convevance in Neu of condemnation, are Fereby assignel and shsll
be paid to Lender. )

In the event of a total taking of the Property, the proceds shall be applied to the sums secured by this Mirrgage, with the
excess, if any, paid w0 Borrower. In the event of a partial naking of the Property, vnless Brower apd Lender ctherwise agree in
writing, there shafl be applied to the sums sevured by this Mongage such proportion of the proceals as is equal o that péoportion
which the amount of the sums secured by this Mangige immediately prior to the date of nking bears to the Fiir muartker walue of the
Property immedistely prior to the date of maling., with the halance of the proceeds peid to Borower.

If the Property is abandoned by Boarower, or if, afier notice by Lender t9 Borrcwer that the condemper «ffers to male an
award of settle a cdaim for damages, Burrower fails 1o respond 1o Lender within 30 davs after the date sich npotice is mailed, Lend:r
is authcrized 1o collect and apply the prooveds, at Lender’s cprion, either to restomatin or repair of the Property o to the sums
sevured by this Mortgage.

Unkss Lender and Bomoaver ctherwie agree in writing. zny such appliation of procceds 1o principal shall not extend <
prtpone the due dite of the monthly insallments referred 1o in parazraphs | and 2 hereof or change the zmount of such instaliments.

10. Borrowrr Nor Rrressen. Extengon of tbe time for payent «r mxwdificarin of amortization of the sums secured by
tkis Mornigage granted by Lender to any successcr in intrest of Bomower shall oot cperate to release, in any manner, the Lability of
the criginal Borower and Borrowwer’s successors in intrest. Lender shall nig be requited 1o commence proceedings against coch ene-
cessor of refuse to eatend time for payment or cthervise modify armordzation of the sums secured by this Montgage by reason of any
demand made by the original Borrower and Borrower's suceesscrs in interest.

1l. Foreragance BY Lrxuer Nor & Wanen Any fortearance by Lender in exercising any pight o remedy hereunder,
ot vthervise afforded by applicable Liw, shall not be a waiver of or preclude the exercise of any sich right of remady. The procusc-
ment of insurance or the payment of taxes cr cther biens or charges by Lender shall not be 2 waiver of Lender’s rght to acvelerate
the ratwity f the indebtedness secured by this Morigage.

12. Resrepres Cussurarive. Al remedics provided in this Morngage are distinet and cumularive to any other right or remedy
urder this Mongige or aflizded by Liw o equity, 2nd may be exercisad coocumently, independently or successively.

13. Successors axp Assieys Bouxp; Jorxt axp Severa Liasmany; Carrioxs. The covenants and agreements herein con-
wined shall bind, and the rights bereunder chall inure to, the rexpective mccessers and assfgns of Lender and Bormowrer, subject to
the provisuns of panagraph 17 herecf. All covenants and agreements of Bocrower shall be joint and several. The capticns and head-
ings of the paragraphs of this Mongage are for convenience only and are nat to be ued t interpret or define the provisions hereof.

14. Nonce. Except for any notice required under zpplicable Luw to be given in ancther manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such nctice by certified mail addressed to Bormower at the Property 2ddress or a1
such other address as Borrower may designate by potice to Lender as provided berein, and (b) any notice to Lender shall be given
by cemifed mail, return receipt requested, to Lender's address stated herein o 19 such other address as Lender may designmate by
potice to Borrower as provided Lerein. Any naotice provided for in this Maontgage shall be deemed to have been given to Borrower
¢t Lender when given in the manner designated kerein.

15. Uxirorm Mortcace; Governixg Law; Seveesrmary. This furm of mortgage combipes uniform covenants for natioral
uwe and pon-uniform covenants with limited wariatiens by jurisdicizn to constitute a uniferm security  instrument covering real
propeny. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgege o« the Note conflicts with applicable haw, such conBlice shall not affect other provisions of this

Mortgage or the Note which can be given effect withcut the ccrnflicting provision, and to this end the provisions of the Momgige
and the Note are declared to be severable.

16. Borrower's Cory. Borower shall be furnicked a conformed cpy of the Note and of this Mortgage at the time of
cxecution or after recurdation hereof.

17. Tranxsrer oF TuE Proreery; Assusierion. If all or any pan of the Property or 2n interest therein is solM or transferred
by Botrewer withcut Lender’s price written consent, excluding {a) the creation of a lien or encumbrance subcrdinate to this
Moaztgage, (b) the creation of a purchace money security interest for household appliances, (¢) 2 transdfer by devite, descent or by
cperation of law upon the death of a Joint 1enant or (d) the grant of any leasehold interest of three years or less not contiining
an option 10 purchase, Lender may, at Lender's opticn, declare all the sums secured by this Mortgage to be immediately due and
pavable. Lender shall have waived such option to accelerate if, pricr to the sale o transfer, Lender and the persen to whom the
Property is to be wld or transferred reach agreement in wiiting that the credit of such person is satisfactery to Lender and that the
intcrest payable on the sums secured by this Mongage shall be at such rate as Lender shall request. If Lender has waived the
cption to accelerate provided in this paragraph 17, and if Borrower’s successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall release Borrower from all cbligations under this Mortgage and the Note.

If Lender exercises such opticn 1o accekerate, Lender shall mail Borrower natice of accekeration in accordance with pors-
graph 14 hereof. Such netice shall provide a peried ¢f not less than 30 days from the date the notice is mailed within which
Borzower muay pay the sums declired due. If Borrower fails to pay such sums prier to the expiraticn of such period, Lender may,
without further notice or demand on Borrower, invcke any remedies permitted by paragraph 18 herecf.

Nox-Uxirorym Covexaxts. Borrower and Lender further cuvenant and agree as follows:

18. AccerLerariox; Rexepies. Except as provided in paragraph 17 heresf, upen Borrower's breach of any covenant or ogree-
ment of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Mortgage, Lender pricr to
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the cction required to
cure such breach; (3) a dste, 1ot less than 30 days from the date the notice is wailed 15 Borrower, by which such breach must ke
cured; anld {4) that failure to cure such breach on or before the date specified in the notice may resull in acceleration of the sums se-
cured by this Mortgage, foreclosure by judical greceeding and sile of the Property. The notice shell furiner inform Berrower of the
right o reinstate after ccceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any cther
defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender
at Lender's option may declare all of the sums secured by this Mortgage to Le immediately due and payakble without further denzand
and may foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expences of fore-

closure, including, but not limited to, reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports, all of which
shall Fe alditional sums secured by this Merigage.

19. Borrow:rr's Ricut 1o ReEixstate. Netwithatanding Lender's acceleration of the sums secured by this Mortgege, Bor-
rower shall have the right to have any proceedings tegun by lender to enforce this Mertgzge discontinued at any time privr o
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