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Jdince with Borrower's and Lendes’s written agrevrment or 2pplivalle Lin, Borrower oFef] pay the zmount o Bl e oriage in
swesnce premiums in the munner provided under parsgraph 2 hera f)

Any ameunts disbursed by Lender pursuant to this p_:ugupb T with intoret thennon, sholl baoome additk nal indibzedeews
of Borrower secured by this Mongage. Unless Borroner and Lender zimee o cther terms of payment, such ameounts shall be parable
vpen notive from Lender 1o Borrawer reguesting payment thereof, and shall bear interest from the date of disburement a1 the rare
pavahle from time 10 time on cutstanding principul under 1ke Nete unless pament of interes ar such rate woold be contrany o
applicable Liw, in which cvent such amounts shall bear interest at the highest rate petimbsible under applicable Law. Nuthing oon-
vined in this paragraph 7 shall require Lender 1o incur any expense o1 tke any 2ction kercunder,

8. Inspecmon. Lender may make or cause to be made reaxmble entrics up.n and inspections of the Proporty, proaided
that Lender shall give Borrower notice prior to any swch inspecticn specifying reawnable cause therefor reiazed 10 Lender's intereat
in the Propernty.

9. Coxpemxamion. The proceeds of any award er claim for damages, direct or o nwaquential, in anrection with any oa-
dercnation or cther naking of the Property, or purt thereof, or for ccoveyance in Hen of cendemnation, are hereby assignad and <hall
be paid 1o Lender,

In the event of a ral tking of the Property, the prececds shall be applicd to the sums secured by this Morrgage, with the
excess, if any, paid to Borrower. In the event of a parial tking of the Property, unless Borrewer and Lender cthenwise agree in
writing. there shall be spphied to the sums sevured by this Mongage such propostion of the proceeds as is equ2l 1 thar proportion
which the amount of the sums secured by this Maortgage immediately prior to the date of t:king bears 1o the fzir marker valve of the
Preperty immedistely prior to the date of taking, with the halance of the prevends poid 1o Burower.

If the Property is atandsned by Borrower, or if, after netice by Lender to Borrcwer that the condemnor cffers 1o male an
award or setile a claim for damages, Borrower £3ils to respond 19 Lender within 30 dayvs afrer the dare such notice is mailed, Lender
is authorized t0 collct and apply the proceeds, at Lender’s opticn, either 1o restoration or repait of the Property 1 to the wums
sevured by this Mortgage.

Unless Iender and Bomower ctherwise agree in writing, 2oy such application of proceeds o principel shall not extend «r
ratpene the due date of the monthly insallments referred to in paragraphs 1 and 2 hereof o1 change the :mourt f such imstallments.

10. EorrowEr Nor Rereasen. Extenson of the time for payment «x medificasion of amertization of the sums secured by
tkis Mortgige granted by Lender to any successer in interest of Borrower shall not cperste 1o release, in any manrer, the labiliy of
the criginal Borrower and Bomawer's suceessors in interest.  Lender shall nee be required to cummence rroceedings against such sue-
cesscr of refuse 10 eatend time for puyment or othenvize modify amortization of the sums secared by this Margzge by reasen of any
demand made by the cwiginil Borrower and Borrower’s successors in interest.

11. Foreesraxce BY Llesvir Nor A Wawer. Any folesrance by Lender in exercising anyv right ¢t remedy bhercunder,
ur utherwise affcrded by applicable Liw, shall not be a waiver of or prechade the exercice of any such nght o remedy. The procure-
ment of insurance of the payment of 1axes o other liens o charges by Lender shall pet be a waiver of Lender's right to accelerae
the maturity of the indebtedness secured by 1his Mongage.

12. Resevies Custuramne. All remedies provided in this Morrgage are distinct and cumulitive to any cther right cr remedy
under this Morgege o afferded by Liw or equity, and may be eatzcised corcurmently, independently or successively.

13. Successors axp Assicxs Bouxp; Jorst axp Sevirar Liseinsry; Carmions. The covensnts and agreements EBerein con-
tzined shall bind, and the rights hereunder shall inure to, the respective sucvessors and assigns of Lender and Borrower, subject 12
the provisiors of paragraph 17 hereof. All covenants and agreements of Berroner shall be pint and several The captions and kead-
ings of the paragraphs of this Mortgage are for convenience only and ate not o be used 1o interpret of define the provisions bereof.

14. Nomice. Except for any nctice required under applicable liw 12 be given in anceher manner, (2) any nctice to Borrower
provided for in this Montgage shall be given by mailing such notice by certifed mail addressed to Boarower at the Property address or at
such other address as Borrower may designate by notice 10 Lender as provided kerein, and (5) any notice to Lender shall be given
by certibed mail, return receipt requested, 1o Lender's address stated herein ot to such other address 3s Lender may designue by
notice to Borrower as provided herein. Any notice provided for in this Maztgage shall be deemed 1o have been given to Borrower
ot Lender when given in the manner desigmited kerein.

15. Usxiroxst Morteacs; Govimving Law; Severasiuiry. This form of mertgage commbines uniform covenants for patienal
use and nonuniform covenants with limited variaticns by juridiction to constitute 2 uniform security  instrument covering real
property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision ¢r clause of this Mottgage or the Note ccnflicts with applicable liw, such conflict shall not affect cther provisions of this

Mortgage or the Nute which can be given effect without the conflicting provision, and to this end the provisions of the Mongage
and the Note are declared o be severable.

16. Borrower’s Corr. Berrower shall be furnished 3 oafcrmed copy of the Note and of this Mortgage a1 the ome of
execution or after recordation herecf.

17. Traxsrer oF THE Proreery; Assuserion. If all cr any pant of the Property or an intcrest therein is sol or transferred
by Borrower without Lender's price written consent, excluding {2) the creatisn of a ben or encumbrance subcrdinaze to this
Meaatgage, (b) the creation of 2 purchase money security interest fx bouseh M appliances, {c) a wnser by devise, descent ot by
cperation of law upon the death ¢f a joint tenant or (d) the grant of any leasehold interest of three years or less not contiining
an option 10 purchase, Lender may, a1 Lender’s option, declire all the sums secured by this Mertgage 1o be immedistely due and
payable. Lender shall have waived such option to accelerate if, price to the sale o transfer, Lender and the persen to whom the
Preperty is to be sold or wansferred reach agreement in writing that tke credit of such persen is satisfactory to Lender and that the
interest payable on the sums secured by this Mongage shall te it such rate as Lender shall request. 1f Eender has waived the
cpticn o aceelerate provided in this paragraph 17, and if Bomrower's successor in interest has executed a written assumplicn agree-
ment accepted in writing by Lender, Lender shall release Borrcwer from all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of accelerstion in accordance with para-
graph 14 hereof. Such notice shall provide a period of not dess than 30 days from the date the notice is mailed within which
Borrower may pay the sums declired due. If Borrower fails 1o pay such sums prior 10 the expiration of such perisd, Lender may,
without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 herecf.

Nox-Uxirorm Covexaxyts. Borrower and Lender further covenant and agree as follows:

18, Accereramion; Remepies. Except as provided in poragraph 17 heresf, upon Botrcwer's breach of any covenant or Gagree-
ment of Borrower in this Mortgage, ircluding tke covenants to pay when due any sums secured by this Mortgage, Lender pricr 1o
acceleration shall mail notice 10 Borrower as provided in paragraph 14 hereof specifying: (1) the Lrecck; (2) the action required to
cure such breach; (3} a date, not less than 30 days from the dste the notice is wmailed 1o Beriower, by which such breach riust Fe
ctired; and (1) that failure to cure such breach on or before the date specified in the notice ny result in acceleration of the sums se-
cured by his Mortgage, foreclosire by judickl proceeding and sile of the Property, The netice shall further inform Borrower of the
right to reinstate after aeceleration and the right to assert in the foreclosure proveeding the monexisterce of a defanlt or any cother
lefense of Borrower to acceleration and fereclosure. If the Lreach is not cured on or Fefore the date specifed in the notice, Lender
at Lender's option mway declare cll of the sums secured by this Mortgage to be immediately due and payable without further derand
and may foreclose this Mortgage by judicisl proceeding. Lender shall be entitled to collect in such rroceeding all expenses of fore-
closure, including, but not limited 10, reasonable attcrrey's fees, and costs of documentary evidence, abstracts and title reporis, all of whick
skall ke alditional sums secured by this Mertgage.

19. Borrower's Ricur vo Reixstare. Notwithstanding Lender's aceeleration of the sums sccured by this Mertgage, Bor-
rower shall have the right to have any proceedings begun by Lender to enforce this Mertgage discontinued 2t any time prir to
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