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TOGETHER with 2l and singelar the rights, wmembers. heralitanents. ard appurtenataxs to the same lelongizmg or inany way
incident or appertaiving, incleding all budt-in stoves and refrigeratons, heating air comlitioning, plambing aned clevtrical bivtores, wali
to wall carpe ting, funces and gates. and any othor equipiment or fivtures now or hereafter attachaed. conrectal or fitted i any manner,
it being the intention of the parties bercto that all such firtures and equipment, other than bouschobd furtie. be wotoilerad 4 part of
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| the realty. I
TO HAVE AND TO HOLD all and singular the said premises unto the Morteager. its suovessors 2l assiyns forever.

The Mertgagor represents and warrants that said Mortegagor is seized of the alwne desonbead premises in foc simple ahsolute; that
the above described premises are free and clear of all Bens or other emumbraroes; that the Motyader s Liwfully empoweted to con-
16y or encumber the same: and that the Mortgagor will forever defend the k] premises unto the Mortgaiee, its suauessons and assigus,
from and agiinst the Mortgagor and every person whomsoever Liwfully (laiming or to olaim the saue or any pat therool.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgazor will promptly pay the principal and interest v the inddbtedness evidenced by sail promissery note at the
times and in the manner therein provided.

2. That this mortgage will sevure the Mortgagee for any additiona) sums which may be advaral hereafter, at the option of the
Mortgagree, for the payinent of taes, or public assesaments, hazard irsnrame promiums, tepais of other such purpeses pursiast to the
provisions of this mortzage, and abo for any loans or advarces thit may hereafter Le made by the Motgagee to the Mortgazor ander
the authority of Scc. 45-55, 1962 Code of laws of South Carolina, as amenndad, or simibar statutes; and all sums so advanad shall Lear
interest at the same rate or rates as that provided in said pote unless cthenise azreed upon by the parties and shall Le payable at the
demand of the Mortzazee, unless otherwise provided in writing.

3. 1tat Mortgagor wiil keep the inprovements on the mortgaged pranises, whether now exbling or Lereafter to be erated, insured
against koss by fire. windstorm aral other hazards in a sum ot less than the balince due hercurder at any time 3d in 2 company of
companies avceplable to the Mortgagee, and Mortgagor docs heceby assign the policy or policies of insurance to the Morteagee ard
agrevs that all such policies shall be held by the Mortgagee shoul it so require ard shall include loss pasable clauses in favor of the

Mortzager; and in the event of ks, Mortgagor will give immediate notie thereof to the Mortgazee by registered mail, ard should the 2
Mortgagor at any time [ail to keep said premuses insured or fail to par the premivms for suh insurance, then the Mutvagee may carge £
such improvements to Le insured in the name of the Meorigagor and reimburse itself for the cost of such insurance, with inlﬂes!’ns ‘3
hereinabone provided. A&

4. That the Mortgagzor will keep all improvements upon the mortgaged premises in sood repair, ard <houdd Mortearer fail to do
50. the Mortzagve may. at its option, exter upen said premisis and male whatever repains are revessany and Chirge the expeases tor such
repairs to the mortgage debt and collext the same umder this mortgage, with interest as hereinabove providald
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5. That the Mortragee puay at any time require the issnance arxd muintenmance of insurance upon the hife of any person obligated S
under the indebtedress secured hereby in 2 sum sufficient to pay the mottgage debt. with the Mortgagee as bereficiuy, and if the =
premiums are oot otherwise paid, the Mortgagee may pay sand premiums a1 any amount o paid shall bevonre a part of the mortage L
debt ' ) -
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6. That Mortzavor agrees to pay all tazes and cther public assessants kvied against the mortgaged premises on or before the >
Jue dates thercof arxl to exhibit the receipts therefor at the offices of the Mutyagee immediately upon payment, and should the Mort-
gagor ful to pay sikh taves and assessments when the same shall 2l dize, the Mortzacee nay, at its option. pay the same amd charge
the amounts so paid to the mortgige debit and collext the same under this mercace, with interest as above provided.

7. That if this mortgige secures a —construction loan™, the Morteador agress that the principal amount of the indebtedress kereby
secured shall be dishursed to the Mortgagor in periodic payments, 2s constnxtion progresses, in acvordance with the terms and (pndl-
ﬁ(}ns of 2 Construction Loan Agreement which is separately executed but is made 2 part of this mortgage and incorporated herein by
reference.

S. That the Mortzazor will not further encumber the premises alove Jesuribed, without the prior cousend of the Mortzagee, and .
should the Mortaxor so encumber such premises, the Mortgager may. «t its option. doclare the indebtodness hercby secured to i
immediatedy due ard payable and may institute any procvedings nevessary collent said indebtedness.
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9. That shoul] the Mortgagor alienate the mortraged premises by Contract of Sale. Bond for Title, or Ded of Conveyance, and
the within mortgage indebtedness is pot paid in full, the Mortgagor or his Purchaser shall be revuired to file with the Associatien an
application for an assumption of the mortzaze indebtedress, pay the reasonalle cost as required by the Association for processiag the
assumption. furnish the Association with a wopy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and have the interest
rale on the loan balarce evisting at the tine of transfer modified by incrensing the interest rate on the said loan halince to the marxi-
mum rate per annum pennitted to be charged at that time by applicalle South Carolina law, or a Jesser ik rease in interest rate as may
be determired by the Association. The Association will potify the Mortzazor or his prrchaser of the new interest rate arad monthly pay-
inents. ard will maid him a new passhook. Stould the Mortgagor, or his Parchaser, fa1l to comply with the provisions of the within
parazraph. the Morzagee. at its option. may declare the indebtadnos hereby sevnrald to be immediately due ard payable and may
institete any procevdings mevessary to collect said indebtedness.
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10. That should the Morgasor fadl to make paments of principal and itterest as due on the promissory note and the same shall be
urpaid for a period of thirty {30) days. or if there should be any failire to coaply with and abide by any by-hws or the charter of
the Mortgasee, or any stipulations set out in this mortcage. the Mortzazee. ot its option. may write to the Mortgagor at his last known
address giving him thinty (30) days in which to rectify the said default ared skt the Mortzavor fail to rectify said default within the
R said thirty davs. the Mortgagee, nay. at its option, ir<rease the interest rate on the bun balis e for the renuiniag term of the Joan of
: for a lesser term to the masimuin rate per annum pormitted to be charead at that time by applicable South Carolina law, or a lesser
3 ‘ increase rate as may be detcrmined by the Association. The monthly pasvierts will be adjinted accordinzly.
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11. That should the Mortzagor fail to make paymients of principal and interest as due on the promissory note and should any monthly :
installment become past due for a period in evcess of 15 days, the Morteazee nnay collect a “late (harge” ot to exceed an amournt : ¥
eqm! to five (5% ) per centum of any such past due installment in order to tover the eatra expersse inident to the handling of such : 5 1
delinquent payments. :

}2. That the Mortzagor herehy assizns to the Moitgagee, its sucoessors arxd assigns  all the rents issues and profits accruing from
the mottzaged premises. retaining the right to colledt the same so long as the Jdebt herdy sequral is not in arrears of payment. but
should any part of the principal indebtedieas, or interost, taxes. or fire imsnrance premiums, he past due and unpaid. the Mortgagee
may withoul rotice or further procecdings take over the mottgaged premises, if they shall be occipiesl by a tenaut or tenants. 2
collect said rents and profits are] apply the same to the indchtednes hereln swonred, without laliddity to aciount for anything more
than the rents and profits actually collected, less the cost of collection. aml any tenant is avthorizeld. upon request by Morteagee, to ]
make all rental payments direct to the Mortgagee. withont liability to the Mortracor. until rotificd to the cvontray hy the Mortgagee; j
and should said premises at the time of such default be occupicd by the Muortzacor, the Mortrazee may apply 1o the Judge of the :
County Court or to any Judge of the Court of Common Fle. < who shall be resident or presiding in the connty aforesaid for the appoint- :
ment of a recciver with authority to take possession of said premises and collect such rents aud profits, applying said reats, after pay-
inﬁ the loost of collection, to the mortgage debt withont liability B aceount for anythinz more than the rents and profits actually :
collected. :

; . 13. That the Mortgacee. at its option, may require the Mortdagor to pay to the Morteazee, on the first day of each month until the ;
note secured hiereby is fully paid, the following sums in addition to the paments of principal ar<d interest providal in said note: a sum
equal to the premiums that will neat become due and payable on policies of mortrage mranty ivsararce Gf applicalile), fire and other ’ :
hazard insnrance covering the morigaged property. plus taves. and assewmients neat Jae on the mortgaced premises (all as estimated by {
the Morteagee) Iess all sums already paid therefor. divided by the number of months to elapse Before ane month prior to the date when '
such preminms. taves, and assessments will be due and payable, siuch sums to be held by Morteasee to pay said preminms, taves and
special assessments. Shoukl these payments exceed the amount of pavinents actually made by the Morteagee for taxes, assessments. or
insurance premiums, the excess may be credited hy the Mortcagee on stbaruent pavments to be made by the Mortzacor: f, however.
said sums shall be insufficient to make said payments when the same shall become due and pavable, the Morteazor shall pay to the
Mortgagee any amounts nocessary to make up the deficiency. The Mortgazor forther avrees that at the end of ten years from the date

| hereof, Mortgacee may, at its option. apply for renewal of mortgage gnaranty or imiitar instirance {if applicable) covering the balance
then remaining due on the morteage debt and the Mortgagor mav. at its option. pay the single preminm required for the remaining
vears of the term. or the Mortzagee may pay such preminm aned add the cume to the mortgave debt in which cvent the Morteagor shali
repay to Morteagee such premium payment, with interest. at the rate specified in said prosnisony note, in cipnal menthly installments
over the remaining payinent penod.
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