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: TOGETHER with all and singelar the rights, members, hereditanents, atal appurtenvos to the sane belonging or i auy way
: incikdent o appertaining, nluditg all budt-in stoves and refriverstors, beatings air corrbitirene, plesbing and cdodtne s bintuzes w all i
) to wall carpating, fenves and gates. and auy othor cquipient or fintures Luw of hoereatter stbachal connatal or Bttal fo any manrer, L
o it being the intention of the parties bereto that all such fintures and equipsent, other than beuschold Bornoture, be cunsiderad a part of
i the realty.
: l TO HAVE AND TO HOLD all andssingular the said premises unto the Mortzaee, its sucvvssors aned assizus forever.
; The Mortgagor represents and wamrants that saikd Mortzagor is sciral of the shove Qeseribed prenuins in for simple absolute; that

the abone desiribend premises are free and dear of all licns or other crnunbrarces: that the Mortzacor i Lintully vinpunered to con-
ey of encumber the sune; amd that the Mortgagor will forever defend the said premises unto the Mottaee, aits stovessors amd assizus,
from and against the Mortgagor and every person whomsoever Liw fully ddaiming or to daim the saue or any pat thereol.
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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

i 1. That the Mortgagor will promptly pay the principal and interest on the indebtalness o idenoad by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will sevure the Mortgagee for any additional swns which may be adhvancwdd hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insuranve premiumns, repuirs of other such purpunes pursaant to the
ptovisions of this mortgage, and abio for any loans or advances that may hereafter be made by the Mortages to the Mortearor ureler
the authority of Sec. 43-35, 1962 Code of Liws of South Caroling, as amended, or similar statutes. ared all sums so advarend shall bear

interes! at the same rate of rates as that provided in said note unless otherwise agreed upon by the parties anf shall be payable at the
demand of the Mostgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the inprovements on the mortgaged premises, whether now existicg or heresfter to be erated, insured
against s by fire. windstonin and other hazards in 2 sum not kess than the balane Jue hercumder al any tie atad in 2 cotapany or
cotmpanies scueptable to the Mortgazee, and Mortgagor does hereby assizn the policy or policies of insurime to the Muttizasgee and
axrees that all such policies shall be held by the Mortzagee should it so require ard shall include loss pavable dasses in Ianvor of the
Mottigee; amd in the event of oss, Mortgagor will give immedinte netice thareof ta the Mortgagee by registeral mant. amdt should the
Mortyagor at any time fail to keep said premises insured or fail to pay the premiums for such insurzixe, then the Motgagee may cause

such improvements to be iusured in the name of the Mostgagor and reimburse itself for the comt of suh fmsurarce, with interest as
Lereinabot e provided.
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1. That the Mortzawor will keep all improvements upon the morteaged premises in good repair, and shoukl Morteazor fail to do
s0. the Mortzagee may. at its option, entet upon said premises and make whatever repairs are pecessary and dharse the eaponses for sxh
reguirs to the mortzige debt amd collewt the same under this mortxage, with interest as hereimabove provided.
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5. That the Mortzagee may 3t any time require the issuance arad mainteninee of insurance upon the Lfe of any porson ollizated
urader the indebtedness secured hereby in a sum sufficient to pay the mortzage debt. with the Mortganece as beneficiary, and if the

gri’miums are oot otherwise paid, the Mottgagee may pay said premiums and any amount so paid shall bevome a part of the moilgage
<ot
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6. That Mortgacer agrees to pay all taves and cther public asscssments kvied azainst the mortgaza] premises on or before the m
due dates thereof amd to exhibit the receipts therefor at the offices of the Mortvaaee inunaliately upon papymerd, and should the Mort- : I
gazor fail to pay such taves azd assessmients when the same shall fall due, the Moertzagee niar. at its oplion. pay the sae and chuge '

3 the amnonnts so paid to the mortgage debt and collet the same under this nmtzage. with interest as above provided.

| 7. That if this mortgage secures a “construction loan”, the Mortyavor agrees that the principal amount of the indebtedness hereby
secured shall be distursed to the Mortzagor in periodic paymments, as constnntion prosresses, in accondinve with the tems and condi-

tit.in.s of a Construction Lean Agnement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.
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o S. That the Mortgazor will pot further encumber the premises above desaribend, without the prior consent of the Mortgazee, and

: shoul! the Murtuaxor so encamber such premises, the Mortgagee mayv. at its option. devlare the indebtedness hereby secured to be

# - immediately due and payzble ard may institute any proceedings nevessary to collect said irdebtedress.
3

9 Jhat shoukl the Mortzager alienate the morteaged premises by Contract of sale. Bord for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an i
application for an assumption of the mortzage indebtalness, pay the reasonable wost as repuired by the Associstion for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Duad of Comveyance, and have the interest
rate on the loan balirce evisting at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applivable South Carelina baw, or a lesser itcrease ininterest rate as may
be determined by the Association. The Assowiation will notify the Mortzacor or his parchaser of the reow interest rate and monthly pay-
ments. ard will mal himm a rew passbook. Shouhl the Mortgagor, or his Purchawr, fail to comply with the provisions of the within
parazraph. the Mortgagie. at its option. may declire the indebtedness herely saiurad to be fmmaliately due and pavable and may
institute any procvedings nocessary to collect said indebtedness.

10. That shoull the Morigasor fail to make pavments of principal arad interest as due on the promissory note and the samne shall be
urpaid for a period of thinty (30) days. or if there should be any failire to comply with and abide by any In-laws or the charter of
the Mortuazee, or any stipulitions set out in this mortgage. the Mortwrzce, at its opltion. may write to the Mortyagor at his last known
i address giving him thirty (30} dass in which to rectify the said defu:lt and shankd the Morteagor fail to rectify-said default within the
i : said thirty davs. the Mortzagee, ray. at its option, increase the interest rate on the ban halance for the remaining tean of the kaan or
- . for a Yesser term to the mavimum rate per annum permitted to be changa! at that time by applicalde South Carclina law, or 2 lesser
o increase rate as may be determiral by the Association. The monthly pasionts will be adpicted acvordingly.
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L That should the Mortzagor fal to make panents of principal amd interest n die on the prouzissony note amd shonld any monthly
installinent become past due for a pesiod in ewess of 15 davs, the Morteacoe may collet a “late charee” pot to ewcead an amount

! equal to five (397 ) per centum of any such past due installment in onler to cover the extra expense inident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Modtgagee, its successors aml assizus all the rents. issues. and profits accruing from

'*l the mortzaned premises. retaining the right to collect the same so Jona as the debt hereby secural is wot in arrears of payment. but ‘ H
should any part of the principal indebtedness, or interest, taws, or fire itsurance preminms, be past due and unpaid. the Mortgagee, if
may without notice or further proceedings take over the mortgaged promises, if they shall Le owcopied by a tenant or tenants. ard ’
collect said rents and profits and apply the same to the indebtedness herely secnred, without hability to account for anything more ‘ : .
than the rents and profits actually coliectd, less the cost of collection. and any tenant is authorized. wpon request by Mostgagee, lo : :
make all rental payments direct to the Mortzagee. withont Hability to the Mortvavor. until notifial to the contrary Ly the Mortgagee; 4
and should said premises at the time of such defanlt be occupiad hy the Moteagor, the Mostzagee may apply to the Judpe of the :
County Court or to any Judee of the Court of Common Pleas who shall be resident o1 presiding in the county, aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applyving said rents, after pay-

in_‘i:l lh::d(mt of collection, to the mortgage debt without lisbility tr account for amything more than the rents and profits actually
collected.
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13. That the Morteagee. at its oplion, may require the Martgagor to pay to the Mortaagee, on the first day of each month until the ;
note secured hereby is fully paid. the following sums in addition o the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and pavable on policics of mortgace wuaranty insarance Gif applicable), fire and other
hazard insurance covering the mortgaged propesty. plus taves. and assessmients next due on the motgacaed premises {all as estimated by 3
the Morteagee) less all sums aleeady paid therefor. divided by the number of months o clapse Lefore ane month prior to the date when :
such preminms. taves. and assessments will Le due and payable. such snms to be hell by Moitgagee to pay said preminms, taxes and
special assessments. Should these payments exceed the amonnt of payments actnally made by the Morteagee for taws, assessments. or

. insurance preminms, the excess may be credited by the Montgagee on sulisequent payments to Le made by the Mortyagor: if, however.
said sums shall be insufficient to make said payments whea the same shall become dize and pavable, the Morteagor shall pay to the

Mortgagee any amounts necessary to make up the deficicncy. The Mortiagor firther avrees that at the end of ten years from the date

l hereof, Mortzagee may, at its option. apply for renewal of mortgage graranty or similar inswrance €if applicable) coverinz the balance

then remaining due on the mortzage debt. and the Morteagor mav. at its option, pay the single preminm reqpuived for the remaining

years of the termn. or the Mortgagee may pay such preminm and add the sune ta the morteave dehitin which event the Mortgagor shall

repay to Morteasee such premivm payment, with interest. at the rate specificd in said promissorny note, in cqnal monthly installments
over the remaining pasmment period.
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