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TOGETHER with all and sinzular the rights, members, heredituients. aind sppurtensnies to the sene belonging or o auy way
incident or appertaining, i luding all huiltin stoves and refrigerators, heatizg, atr conditicning, plusboe and dactncsl e w alh
to wall carpeting, fenos arad gates. and any othwr equipiert or fiatures row or bereatter sttachal, Geicoctal o iitted in ey o,
it being the intention of the pisties hereto et ali such fintures and equipiient, other than bowschold furrstiene, be cutsidenat a pant of

the realty
I TO HAVE AND TO HOLD all and singular the said pramises unto the Mortgagee. its suvoessors and assigns forever.

The Mortsawor represents aml warrants that said Morteagor is scizad of the sbuve dasonbad premisss in fre simple absolute; that
the abiove deseribed premises are free 2l okar of all bens or other exumbiraices: that the Mostasor is Lanfelly emponerad to con-
vey ur encumber the sume, and that the Morteagor will forever deferd the <l premises unto the Mortgages, its suvvessors amd assivis,
from and against the Mortgagor and every person whomsoever lawfully claiming or to (L the same or any pan thereof.
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THE MOHKRTCAGOR COVENANTS AND AGREES AS FOLLOWS:

Z i
L
¥ 1. That the Morzagor will promptly pay the principal and interest on the imhdbtaliess evidercad by said promissory note at the N\
. ; times and in the manper therein provided. 3
i 2. That this wortgage will secure the Mortgagee for any additionsl sums which nuy be advaried hereafter, at the option of the :lo -
: Mortgagee, for the payment of taxes, or public assessments, hazard insurance premibwes, repain of oler such purposes punuant to the . .
% provisions of this mortgage, and also for any loans or advances that nuy hereafter be made by the Murteazee to the Mortagor under ) i
{ the authority of Sec. 43-55, 1962 Code of liws of South Carolina, as anended, or simlir statutes; aral all sums so advanced shall Lear F; SR

interest at the same rate or rates as that provided in said note unless otherwise agrexd upon by the partics arad shall be payable at the
Jemnam! of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgagal premnises, whether now existing or hereaftar to be erected, insured
agairst Yoss by fire, windstorin and other hazards in 2 sum pot less than the halance due hercunder at any time ard in & company or
cuompunies acceptable to the Mortgagee, and Mortgagor does hereby assiga the poliky o policies of insurame to the Muotlasee and
agrees that a8l such policies shall be held by the Mortgagee shoul it so require and shall inchede loss pavable dhuws in bnor of the
Mortgagee; ard in the event of Yoss, Mortzagor will give immediate notice thercof to the Mortzagee by registerad mail. and should the
Mortgazor at any time [ail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortyagee miy cause
such improvewrents to be insured in the n2me of the Mortzagor and reimburse itself for the cost of sih bsurace, with interest as
Lereinabove provided.
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4. That the Mortgagor will keep all improvements upon the mortzaged premises in good repair, aml should Mortgasor fail to do
s0. the Mortgagee nay. at its option, enter upon saild premises and make whatever repairs are necessary ard charze the expenses for such
repairs to the mostgage debt and collect the same under this mortgave. with interest as hereinabove providdad.

5. That the Mostgagee may al any time require the issuance and maintenarce of insurance upon the life of any person obligatad
urder the indebtedress secured hereby in a sum sufficient to pay the mortgage debt. with the Mostzagee as beneficiary, ard if the
;::Emiums are not otherwise paid, the Mortzagee may pay said premiums and any amount so paid shall bexone a part of the mortgage
debt.

6. That Mortzaver agrees to pay all taves and other public assessments kvied azainst the mortgaged premises on or before the
due dates thereof ars! to exhibit the receipts therefor at the offices of the Mortragee immediately upon paymert, and should the Most-
zagor fal to pay such taves and assessments when the same shall fall due, the Mertzacee may, at its oplion. pay the samie ard charge
the amnonnts so paid to the wortzaze debt and collect the sanve under this morteaze. with intérest as above provided.

7. That if this mortzage secures a “vonstruction Joan”, the Mortearor agrees that the principal amount of the indcbtedness hereb_)'
sevured shall be dishursed to the Mortgagor in periodic paynents, as comstrction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S That the Morteacor will not further encumber the premises above describad, without the prior consent of the Moilgages, and
should the Murdgasor w0 erumber such premises. the Mortzagee may. at its optiva, declare the indebtedness hereby secured to
immediately due ared pavable and may institute any proceedings necessany to collent said indebtedness.

9. That sheuld the Mortgazor alicnate the miortgaged premises by Contract of Sale. Bord for Title, or Deed of Conveyance, and
the within mortgage imlebtadness is not paid in full, the Mortzagor or his Purchaser <hall be reqquired to file with the Associzlion an
application for an assumption of the mortvage indebtedress, pay the reasonable cost as required by the Assoviation for processing
assumption. furnish the Associstion with a copy of the Cortract of Sale, Bond for Title. or Deedd of Comeyamce, and bave the interest
rate on the loan balazae existing at the tine of transfer modificd by increasing the interest rate on the said kan balance to the maxi-
inum rate per annum permitted to be charged at that time by applicable South Carolina law, or a hsser ircrease in interest rate as may
b determined by the Association. The Association will rotify the Mortaagor or his purchaser of the 1w intercst rate and monthly pay-
mrents. and will mail him a rew passhook. Shonld the Mortzagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee. at its option. mav declare the indebtedness Lereby sevured to be immediately due and payable and may
institute any proceedings nocessary to collext said indebtedress.
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10. That should the Mortgacor fail to make payments of principal ar«l interest as dize on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failire to comply with ard abide by any by-laws or the charter of
the Mortgagee, o any stipulitions st out in this mortgage, the Mortearce. atits option. may write to the Montgagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and shoold the Mortgagor fail to rectify said default within the
said thirty dayvs. the Mortzazee, may. at its option, itcrease the interest rate on the loan balusce for the remaining term of the loan or
for a lesser term to the maximum rate per annum pennitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly.

11. That should the Mortgacor (11l to make puments of principal and interest as dve oncthe promisory note and should any monthly
installment become past due for a period in evcess of 13 days, the Mortzages nny collect a “late (harge” not to excead an amount
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortzagor hereby assigns to the Mortgagee, its successors ard assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collent the same so long as the debit Lereby secured is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taves, or fire insurance premiums, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secured, withont Yahility to account for anything more
than the rents and profits actually collected, Tess the cost of collection. ard any tenant is authorized. upon request by Montgagee, to .
make all rental payments direct to the Mortgagee, without liability to the Mortragor. until notified to the contrary by the Morteagee; ;
and should said premises at the time of such default be occupied by the Mortgazgor, the Mortgazee may apply to the Judge of the :
County Court or to any Judge of the Couit of Common Pleas who shall be resident os presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
in_lsz] lhgd(osl of collection, to the mortgage debt without liability t> ascount for anything more than the rents and profits actually
collected.
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13. That the Mortgagee. al its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payinesnts of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and payable on polivies of mortzage gnaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments neat due on the mortgaged premises (all as estimated by .
the Mortezagee) less all sins already paid therefor. divided by the number of months to elapse hefore one month prior to the date when :
such premiums, taves. and assessments will he due and payable, such sums to be held by Mortvagee to pay said premrinms, taxes and
special assessments. Should these payments exceed the amount of payments actually made hy the Morteacee for taves, assessments. or
insurance premiums, the excess may be credited by the Mortaagee on subseyent payments to Le made by the Morteagor: if, however,
said sums shall be insulficient to make said payments when the same shall become due and payable, the Morteazor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgavor further agrees that at the end of ten years from the date
hereof, Mortgavee may, al its option. apply for renewal of mortgage guaranty or similar insurance {if applicable) covering the balance
then remaining due on the morteage debt. and the Mortgagor mav. at its oplion, pay the single preninm required for the remaining
vears of the term. or the Mortgagee may pay such premimn and add the sime to the mortgage debt in which event the Morteacor shall
repay to Mortzagee such premium payinent, with interest. at the rate specificd in said promissory pote, in cqual monthly installments
over the remaining payment period.
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