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Lender’s written agreement of apphicable Iaw.  Borrower shall pay the amount of all maoatgage insurance premiums in the
manner provided under paragraph 2 bereof.

Any amounts dishorsed by bender pursuant to this paragraph 7. wath intersst thereon, shall bevome additionat
indebredness of Botroaer sevured by this Mongage. Unless Boarrower and Lender 22ree to other t2mms of payment. sech
amounts shall be pavable upon notice from | ender 10 Borroucr requsting payment thereof. and shall bear interest from the
date of disbursement at the rte payable from time o fime on outstanding principal under the Note unless payment of
interest a1 such rate woeld be contrary to applicable 1aa, in which event such amaunts shall bear interest at the highest rate !
permissible under applicable law, Nothing contained in this paragraph 7 shall require | eeder 1o incur any expense or take
any act:on hereunder.

8. laspection. [ender may male or cause 1o be made reasonable enthies vpon and inspections of the Property. provided
that Lender shall give Borroaer norice prior to any sich inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proveeds of any award or claim for damages, direcr or conseguential. in connectica with any
condemnation or other taking of the Propenty. or part thereof. of for conveyance in Leu of condemnation, are hereby assigned
and shali be paid to Lender.

In 1he event of a total taking of the Property. the proceads shall be applied to the sums securad by this Mortgage.
with the excess. if any. paid 1o Borroner. In the event of a partial taking of 1the Propeny. unless Borrouer and Lender
otherwise agree in mriting. there shall be applied 1o the sums secured by this Mortgage sich proportion of the proceads . .
as is equal to that proportion which the amount of 1he sums secured by this Mongage immediately prior to the date of o *
takinz bears to the fair market value of the Property immediately pricr 10 the date of 1aking, with the halance of the proveads
paid o Borroaer.

1€ the Property is abandoned by Borrower. ot if. after notioe by Lensder to Borrower that the conderanor offers to make
an anard or settle a chaim for damages. Borroaer fails to respomd 10 1eoder aithin 30 days after the date such notice is
maited. Lender is authorized 10 collect and apply the proveads. a1 Lender’s option. either 1o restoration of repair of the
Property or to the sums securad by this Mortgage.

Unss Leader and Boacrower otheraise agree in writing, any sach application of proceads to principal shafl not extend
ar postpone the doe date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Refeased. Extension of the time for paiment or madification of amwvtizaticn of the sums secured
by this Mongage grantad by Lender to any successor in interest of Bormoaer shall ncd operate o release. in any manner.
the Hability of the original Boroaer and Borrower's successass in interest. Lender shalt rot be required to oommende
proceadings againd sich successor of refuse 1o extend time for payment or ctheraise modify amoctization of the sums
secured by this Martgage by reason of any demand made by the orizinal Borroaer and Baromer's suovessars in interest.

11. Forbearance by Leader Not a Waiver. Any forbearance by Lender in excrcising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be 2 waner of or preclode the exercise of any soch night or remedy.
The procurement of insurance of the payment of taves or other Lens or charges by Lender shall not be 2 waiver of Lender’s
right to acoekerate the maturity of the indebtedness woured by this Mongage.

12. Remedies Cumuhtive. Al remedies provided in this Mortgage are dustinct and cumulative to any other right or
remady under this Mortzage o aforded by law or equity. and may be evercised coocurrenth . independeatly or sucoessively. P

13. Soccessors and Assigms Boand; Joint and Several Uiabdity; Captions. The corcoanis and agreements herein "*‘?ﬁi
contained shall bind, and the rights hereunder shal inure 1o, 1h2 respaxtive successers and assigns of Lender and Borroaer.
subject to the provisions of paragraph 17 hereof. Al covenants amd agrectments of Borrowzr shall be joint and scveral
The captions and headings of the paragraphs of this Morgage are for convenience oaly and are not to be used to
interpret or defing the provisions hereof.

14. Notice. Except for any notice required wnder appiicable law 10 be given in another manner. {(3) any notke to
Borroner provided for in this Moitzage shall be given by mailicz such notice by certificd mail 28dressed to Boroaer at
the Property Address or at such other address as Borrower may designaie by poitice 1o Lender as provided hercin, and
(®) any notice to Lender shall be given by certificd mail. return receipt requested, to I ender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice providad for in this
Mortgage shall be deemed 10 have been given to Borroaer of Lender aben given in the manner Sesignated hecein.

15. Uniform Mortgage; Governing Law: Severability. This form of morntgage combines uniform covenants for natianal
e and nor-uniform covenanis with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Morigage shall be governed by the law of the jurisdiction in which the Property is kwated. In the
event that any provision of clause of this Mortgage or 1he Nte conficts with applicable law, such conflict shall not affect
other provisicns of this Morigage or the Note which can be given effect without the conflicting provision, and 1o this
erd the providicns of the Mortgage and the Note ar¢ kevclared to be severable.

16. Borrower's Copy. Borroaer shall be furnished a conformed copy of the Note and of this Morigage at the time
of execution or after recordation hereof.

17. Transfer of the Properts: Assumption. If all or any part of the Propenty or an interest therein is sofd or transferred
by Borrower without Leader's prior written consent. excloding (2) the creation of a lien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase money security interest for houschold appliances. (<) 2 tzansfer by devise, )
descent of by operation of laa upon the death of a joint tenant or (di the grant of any kaschold interest of three years or kess T
not containing an option to purchase. Lender may. 21t Lender’s option. devlare all the sums secured by this Montzage to be
immediately doe and payable. Lender shall have waived such option to accelkerate if. prior to the sale or transfer. Lender
arad the persen 1o whom the Prope-ty is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Morzage shall be at such rate as Lender
shall request. 1 Lender has waived the option ta accelerate provided in this paragraph 17, and H Borrower’s successor ia
interest has executed a written assumplion agreement accepted in writing by Lender. Lender shall release Borrower from all
obligations under this Morigage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borroaer notice of acceletation in accordance with
paragraph 14 hereof. Such notice shall provide 2 pened of not tess than 30 days from the dzte the notice s maiked within
which Borroaer may pay the sums declared due  1f Borroaer fails to pay sch sums priot to the expiration of such period,
Lender may, without further notice or d&emand on Borreaer, invele any remwdics peemitted by paragraph 18 hereof.
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Nox-Uniroxm CovexanTs. Borrower and Lender furiher covenant and ageee as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof. upon Borrower's breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants lo pay when due any soms secered by this Morfgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 13 hereof specifying: (1) the breach;
12) the action required to cure sach breach; {3) 2 date, not less than 30 days from the date the notice i mailed to Borrower,
by which such breach must be cored; and (1) that (aiture to cure such breach on or before the dafe specified in the nolice
may result in acceleration of the sums secared by this Mortgage, [oreclosare by joudicial proceeding and sale of the Property.
The notice shall farther inform Borroner of the sight fo reinstale after acceleration and the right to assedd in the foreclosore
proceeding the non-existence of a defavlt or any other defense of Borrower to acceleration and foreclosare. I the beeach
i not cored oa or before the date specified in the notice, Lender at Lendec's option may declare all of the sums secared by
this Morigage to be immediately due and payable without (urther demand and may Foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreckosure, incloding. bul nol limited to,
reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports, all of which shall be additional sums
secnred by this Morigage. 3

19. Borrower’s Right to Reiastate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Mortgage discontinued at any time
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