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in zocerdance with Boenower's and Lendor's written zpraiment of spphiceble Liwe Borrouwer bt poy oty cneanr of 2 poonizaie in i

sutance premurtis in the maunno provided urder pargezph 2 hoefl
Any amounts dixbured by Lender pursoant 1y this p-;_ra;:srh T, owith intaret theraon, shall bevorme additi mol inddtadlres

of Bornoner secured By this Moreage. Unless Bogeaer and Lerder caree 1o cther torms of payersnt. aoch eroovpts chall e pavelde

cpen patice from Lender 1o Borrower reguesting pavment theredd, :nd shall boar intensr from the date of di-bunement 2t the 1ate

paveble from time to time vn cuttanding principal under the Note unless payment of interest 31 sinh rate wonld e conurany 1

applicable hiw, in which cvent such amounts shall besr interest at the highest rate permivible wndir applicetle Lw. Nothing oo

tained in this persgriph 7 shall require Lender to incur any expense o1 take any action hereunder, l
B, Inspecmox. Lender may make or cauce to be made reswnable entries upen ard inpatins of the Properey, prodided

thit Lender shall give Bommower notice privr 1o any such inspection specifying reavinsble cause therefor relazed 1o Lendet’s intoret

in the Preperty.

- -

9. Coxpvesinamiox. The proceeds of any award o1 claim [ dumages. dirct or consequential, in o neetten nith iy v
demnation or other taking of the Property, or pant thereol, of for cenveyance in Livn of condemnaricn, are hereby asigned and shiall
be paid to Lender.

In the event of 2 tors] mking of the Propenty, the procecds shall be applied to the sums secured by this Muongege, with the
excess, if any, paid 1o Barower. In the event of a paral uking of the Priverty, unlss Borrower and Lender cthemize zguee in
uriting. there chall be appled 10 the sums secured by this Mongase sxh propoddion of the proceads 25 is oqual = thar propoion
which the amuunt of the sums secuted by this Morgage immedizely pricr to the date f taking bears to the fiir marker valve f the
Property immedistely price 1o the date of taking, with the hahlance of the procends puid 1 Brrrower.

If the Property is abandoned by Borrower, or if, after noeice by Lender to Borrower that the condemncy cffers 10 meke an
sward or settle a claim for damages, Borrower faiks to respond to Lender within 30 dsys after the dite such notice is maikd, Lenda
is amhbirized 1o eddlext and apply the proceeds, at Lender’s optin, either 3 resteratin or tepaic of the Property or o the sums
sevured by this Mertgage.
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} Unless Lender and Bomower ctherwite agree in wriring, zny sich spplication of proceeds to princpal sholl not extind «x 3
postpope the due date of the menthly installments referred to in parazraphs 1 and 2 hereof or change the imoont of «uch indtallments. 1

10. Borrowir Nor Reressip. Fatensiun of the time for payment or medification of 2meoctization of the cums secured by

S’ this Meortgage granted by Lender to any suceesser in interest of Borrower shall mot cperate 1o release, in any manrer, the Kability of -

i the criginal Bommower and Bormmower's successers in intérest.  Lender shill ot be required 10 commence proceedings againga axch sue- ;;

%j cessr or refuse 10 extend time for payment or (dherwice moedify 2moatzation of the sums cecured by this Mongage by reawon of any il

: demand made by the crigina] Borrgwer and Borrower's successcrs n interest. f:

i 1t. Foreesmaxce By LExDER Nor A Waver. Any foltearance by Lender in exercising any right or remedy kereunder, 35’

f: or bernise afforded by apphicable hw, <hall pot be a waiver of or preclude the exercise of any such right or remedy. The procure- e

mert of insurance oo the payment of taxes o other Eens o chargss by Lender chall pot te a waiver of Lender’s right 1o accelerate :

{ the maturity ¢f the indebtedriss secured by this Mongage. : T
i‘ 12. Resmeries Comutarne. All remedies provided in this Mongage are distinct and cumulitive to any other right or remedy : =}

urder this Mortgege or 2fforded by Liw cr oquity, and may te exercised corncutrently, independently or successively.
13. Successoes axp Assiexs Bouxp; Jorxt axp Severar Erasinry; Carnoxs. The covenants and agreements berein con-
tsined shall bind, and the rights hereunder shall inure o, the respective succes:ces and assigns of Lender 2and Borrower, subject 1
the provisions of paregraph 17 kerecf. All coverants and agreements of Borrower shall be joint and seversl The captions and Lead-
ings of the paragraphs of this Mongage are for convenience <nly and are not to be used 1o interpzet or define the provisions kevecd.
I4. Norice- Except for 2ny potice required under applicable law to be given in ancther manner, (a) 20y notice to Borrewer
provided for in this Mortgage shall be given by mailing such netice ty centified mail addressed 10 Boarower at the Property address or st
such cther address as Borrower may designate by potice to Lender as provided kerein, and (b) any notice to Lender shall be given
by certifed mai), return receipt requested, to Lender's address stated Ferein or to such other address as Lender may designate by -
nutice t3 Borrower as provided Rerein. Any notice provided for in this Mongage shall be deemed to have been given to Bomrower
<t Lender when given in the manner designated herein. :
15. Uxirors Moartcace; GovErving Law; Severapnsry. This form of mxaigage combines uniform covenants for national
use and pon-uniform covenants with limited variaticns by jurisdiction to constitute a2 uniform  security instrumeat covening real
preperty.  This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the evem thit any
provision or clause of this Mortgage cr the Note conflicts with apphcable law, coch conflict hall not affect other provisions of this
Morigage or the Note which can be given effect without the conflicEng provisicn, and to this end the provisions of the Mongige
snd the Nrte are declired to be severable.
16. Borrower's Copy. Borrewer shall be furnished 2 onformed copy of the Note and of this Mortgage 21 the time of
aaecation o after recordation berecf.
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17. Teassrrr oF TaE ProresTy; Assusiemion. I all or any part of the Property or an interest therein is sold o wranferred
ty Borrower without Lender’s price written consent, excluding {a) the creation of 2 lien or encumbrance subordinate 1o thic
Mortgage, (b) the creation of 2 purchase money security interest for househodd applinces, (¢) a tmansfer by devise, descent o by :
cperation of law upen the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing '
an opticn to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and
payable. Lender shall have waived such option to accekrate if, prior to the sale o wander, Lender and the person 1o whem the
Property is to be sold or transferred reach agreement in writing that the credit of such persen is satisfactery 10 Lender and that the
interest payable ¢n the sums secured by this Mongage shall be st such rate as Lender shall request. 1f Lender has waived the
cpticn to accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed a written assumption agree
ment accepted in writing by Lender, Lender shall relesse Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with para-
graiph 11 hereof. Such potice thall provide a pericd of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declired due. If Bormower fails to puy such sums prior to the expiration of such pericd, Lender may,
without furither notice or demand cn Borower, invoke any remedies permitted by paragraph 18 hereof.
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Nox-Uxiroay Covexanrs. Borrower and Lender Further covenant and agree as follows:

18. Accereration; Rexepies. Except as provided in yevagraph 17 kereof, upon Bowrower’s breach of any covenant or agree-
ment of Berrower in this Morigage, including the covenants to pay when due amy sums secured by this Mortgage, Lender ypricr to
scceleration shall mail notice to Borrower as provided in poragrarh 14 hereof specifying: (1) the brezch; (2) the ccticn required
cure such breach; (3) a date, not less thar 30 days from the date the notice is mailed to Berrower, by which such breach riust ke
cured; crd (4) that failure 1o cure such breach on or before the date specified in the notice may result in acceleration of the suwms se-
cured by this Mortgage, foreclosure by julical proceeding and sale of the Progerty. The netice skall further inforrn Berrewer of the
right to reinstate after acceleraticn and the right to assert in the foreclosure proceeding the non-existerce of a default or any other
lefense of Borrower to ceceleration and foreclosure. I the EBreach is not cured on or before the date specified in the notice, Lender
3t Lender's option may declare all of the sums secured Fy this Mortgage to be immediately due and payable without further dentand
and may foreclose this Mortgage by judicial proceelding. Lender shall ke entitled to collect in such yroceeding all expenses of fore-
closure, including. but not limited 1o, reasonalle aticrney’s fees, and costs of documentary evidence, abstracts and title reports, all of which
skl Fe alditional sums secured by this Mortgage.
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19. Bosrowsr's Ricut 1o Rurxstare. Notwithstanding Pender’s acceleration of the sums secured by this Mortgage, Bor
rewer shall Rave the right to have any proceedings begun by Terder to enforce this Mongage discentinved a1 any time pricr w0
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