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TOGETHER with all a1al singular the rights, members, hereditannats, and appurtenanas to the same belonsing or in any way
incident ot appertaining, indeding all bult-in stoves and refngerston, Beeating air corebitioning, plombing aned oloctrica] fintures wall
to wall carpeting, frinos and gates, and any other qguipsent or firtizres now of hoteafter attachiad, connatad or Bitted i oamy menner,

it being the intention of the partics hercto that 2 such fintures and equipment, vther than hovsehold functure. e coroidered a part of
the realty.

TO HAVE AND TO HOLD 2l and singular the said premises vnto the Mostzagee. its sevoessors 2l assigns forever.

The Mortanor represents and warrants that sakl Mortzagor is seized of the above descnbad premibas in fee sirple absolute; that
the alore described premises are free ard ear of all Liens or other encumbrances; that the Mortasor i Lnfelly cipoacred to con-
vy or encumber the same; and that the Mortgagor will forever defernd the vl premises unto the Mortiaoe, its siovensors ared assigus,

from and against the Mostzagor and every person whomsoever lawfully (hining or to claim the sanie or any part thereol

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and intercst on the inddtalness evideinad by said promissory note at the
tinres and in the manner therein provid

2. That this mortgage will secure the Mortgagee for any additions] sums which may be advanced Lereaflter, at the opticn of the
\ortzagee, for the pavinent of taves, or public assessients, hazard insurance premiutus, repains of othier such purpuses pupiant to the
piovisions of this mortgaze. and abo for any loans or advances that rmay hereafter Le made by the Mortgace to the Mortgagor usnler
the authority of Sev. 4335, 1962 Code of liws of South Caroling, as ameralad, or similar statutes: amd all sums 30 advaraed shall Lear

interest at the same rate or rates as that provided in said note unless ctherwise agreed upon by the porties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

5. That Mortgagor will keep the improvenents on the mengaged premises, whether now existing or hereafter to be ereted, insured
arainst ks by fire. windstorm and other hazards in 2 sain rot kess than the balince due hereummlor at any time s in a2 company of
ompanics sceptable to the Mortgagee, and Mortxagor does bereby assign the policy or poliies of Dosutatae to tla Mutuagee and
azrews that all such policies shall be held by the Mortgagee shoul it so require ard shall indude Joss payable bauses in favor of the
Mortgazer; and in the event of loss, Mortgazor will give immedizte motice thereof to the Mortgagee by tegisterad il 2l should the
Mostgsror at any time fail to kecp said premises insured or fail to pay the prenrums for such insurance, then the Mortoagee may cause
such improvvinents to be insured in the name of the Mortgagor and reimburse itself for the ot of swh irourazae, with intorest as
tereinabeve provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortyagor fail to do
»0. the Mortgagee may, at its option, enter vpon said premises and make whatever repairs are pecessary and chuarse the eapuenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove providal

5. That the Morlzagee may at any time rajuire the ssuance 2rd maintenince of insurance upoa the Lfe of any person oblizated
under the indebtedress sevured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiany, aml if the

Sxemiums are not otherwise paid, the Mortgagee may pay said premiums and any amourt so paid shall become 2 part of the mortgage

6. That Mortaror azrees to pay all tares arxd other public assessmients Jevial against the mortzaged premises on of before the
due dates thercof and to exhibit the receipts therefor at the offices of the Mortvagce inumediately vpon payment, and shoukd the Mort-
wazor £21] to pay such taves ard assessents when the same shall fall Jue, the Mortgazee may, at its optione pay the same ard charge
the a:novts so paid to the mortgaze debt and collect the same under this mortzase. with interest as above provided.

7. That if this mortgage secures a “construction ban”, the Mortgaror agrees that the principal amount of the indebtedness hereby

secured shall be dishursed to the Mortzacor in periodic payments, as comtruction progresses, in acvordance with the terms and condi-

ti-_;ns of a Comstruction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S. That the Mortzazer will not further ercumler the premises alone described, withort the prior wousent of the Mostgagee, and
shoulld the Mogteator so encumber such premises. the Mort@gagee may. at its option. declure the indebtedness hereby secured to be
immediately due and payable ard may institute any proceedings nevessary to collect said indebtedress.

9. That shoukl the Mortzazor alienite the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgare indebtedness is not pail in full, the Mortzaror or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtedress, pay the reasonable oot as required by the Association for processing the
assumption. furnish the Association with a copy of the Contrict of Sale, Bowd for Title. or Deed of Conveyance, and have the interest
rate on the loan balance cxisting at the time of trarsfer modified by increasing the intorest rate on the said Joan balince to the maxi-
mrim rate per annum pernitted to be charged at that time by applicabde South Carolina Law, or 2 lesser increase in interest rate as may
be determined by the Association. The Assaciation will notify the Mozteazor or his purchaser of the new interest nate and monthly pay-
ments. ard will mail him a rew passhook. Should the Mortgacor, or his Purdhaser, fail to comply with the provisions of the within
paragraph. the Mortgazee. at its option. mav declare the indebtedness herey secural to be immedistely due and pavable and may
institute any proceedings novessany to collect said indeltedress.

10. That should the Mortgagor fail to make payments of prircipal and interest as due on the promissory note and the sane shall be
urpaid for a period of thitty (30) days. or if there should be any falire to comply with and abide hy any hy-laws or the charter of
the Mortvazee, or any stipulations set out in this morigage. the Mortzacee. 4t its option. may wnite to the Mortgagor at his last known
address wiving him thirty {30} das in which to rectify the said default and should the Mortzavor ful to rectify said default within the
said thirty davs. the Morteazee, may. at its option, increase the interist rate va the Joan babuce for the remaining term of the Joan or
for a lesser tarm to the maimus rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determived by the Assxiation. The monthly pavmonts will be adiintald acvordingly.

11. That shoul the Mortuagor fail 1o mabe pavments of principal and interext as dze on the promivsory note and should any monthly
instalfment become past due for a period in vacoss of 13 days, the Mortrazee may collat a “late charge” not Lo cveeed an amount

cqual to five (5%} per centum of any such past due installment in order to coner the eatra expense im ident to the hardlinz of such
delinquent payments.

12. That the Mortgagor herehy assizns to the Mortgagee, its successors aml assigns. all the rents. issues. and profits accruing from
the morteaged pramnises. retaining the right o colkxt the same se long as the debt herchy sevured 35 not in arrears of payment. but
should any part of the principal indebteduess, or interest, taxes, or fire insnrance premiums, be past due ar] unpaid. the Moitgagee
may without potice or further procecilings take over the mortgaged pramises, if they shall be ovenpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtednes herely sevurad, withont Eability to account for anything more
than the rents and profits actually collectad, less the cost of collection. and any tenant is anthorized. npon request by Mortgagee, to
make all rental payvments ditect to the Mortzagee. without lahility to the Morteagor. until uotified to the contrary by the Mortgagee;
and should said premises at the time of snch defanlt be occupied by the Martwavor, the Morlzaree may apply to the Judee of the
County Court or to any Judge of the Court of Common Pleas who shall be resilent or prosiding in the commty aforesaid for the appoint-
ment of a reveiver with authority to take possession of «aid premises amd colfect such rents and profits, applying said rents, alter pay-

ing lhgd(ost of collection, to the mortaze debt without Liability 6 account for amything more than the rents and profits actually
collected.

13. That the Mortgagee. al its option, may require the Mortgagor ta pay to the Morteasce, on the firnt day of each month until the
note sccured hereby is fully paid, the following sums in addition to the pnments of principal and interest provided in said note: a sum
equal to the preminms that will neat become due and payable on policies of morteage gmaranty insuramee Lif applicable), fire and other
hazard insurance covering the mortgazed property. plus taves, and assesancnts neat due on the morteaged premises Call as estimated by
the Mortragee) less all sums already paid therefor. divided by the number of months to clipse before one month prior to the date when
such premiums. taves. and assessments will be due and payable, such snmis to be hell by Morteasee to pay saidd preminms, taves and
special assessrnents. Should these payvments exceed the amount of payinents actoally made Iy the Mortragee for taves, assessments. or
insurance preminms, the excess may be credited by the Mortcagee on subsequent payments to he made by the Mortgagor: if, however.
said sums shall be insafficient to make said payments when the same shall become due and payable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortzagor funther aurees that at the end of ten years from the date
hereof, Mortgazee may, at its option. apply for renewal of mortgage wranty or similar insrance GE applicable) covering the halance
then remaining due on the motteage debt. and the Morteagor mav. at its option, pay the sngle preminem reqquired for the remaining
vears of the tenn. or the Mortzagee may pay such premium and add the same ta the morteage debtin which event the Mortearor shall

repay to Mortgaree such premimn paymernt, with interest. at the rate spedified in said promisory note, in capnal monthly installments
over the remaining payvment period.
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