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TOGETHER with all and sirzular the rights, members, bereditaents, and appuntenanes to the seiie belonaing or in any way
incidert o appertaining, induding all bailt-in stoves and refrigerators. Leating, air onbhitiening. plnbing atsd el trical fntures, wall
to wall carpeting, fons and wates. and any other eyuipuicnt or fiztires e or horeatter attached connoectal or fitad e any manner,
it being the intention of the parties herto that 2l such fintures and ayuipment, vther than houssehobl furesture. Le considored o past of
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the realty.
i l 10 HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its suciessers aml assigns forever.

The Mortgagor represents and warrants that said Morigagor is seizedt of the dtove described premises in fee simple absulute; that
the above describal premises are free and Jear of all licus or other enctambranoes: that the Morteagor is hnfelly emponered to von-
rey or encuinber the same; and that the Mortgagor will forever defrenad the uid promises untoe the Mostgagee, its suoussorns a1r] assigus,
from and against the Mortgagor and every person whomsoever Linfolly cliiming or to (daim the same or any pat thereof.
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THE MORTCGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortzagor will promptly pay the principal and interest on the irdebtodness evidenond by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will sevure the Mortgagee for any additional sums which nay be advancad hercafter, at the option of the
Agrtgagee, for the payment of taxes, or public assessments, hazard insurance promiuns, roplirs of other s purposes punsuant to the
pronisions of this mortgage, and abo for any loans or advances that may hereafter be made by the Motgagee to the Meitstagor under
the authority of Sec. $3-35, 1962 Code of laws of South Carolina, as amended, or similar statutes: arel all suns o advameed shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agread upon by the parties and shall be pavalile at the
demarad of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to Le erccted, insured
against kass by fire, windstorm and other hazards in a sum not less thin the halince due hercunder at any time arsl in a company ot
cotpanics awceplable to the Mortgagee, and Mortgagor does hereby assign the pelivy or policies of insurance to the Mortgagee and . 2
agrees that all such policies shall be held Ly the Mostgagee should it so require and shali inctude loss pavable claises in favor of the 3
Mortzagee, and in the event of kass, Mortgagor will give immediate notice thercof to the Mortgagce Iy registered mail. asd should the
Mottzaror 21 any time fail to kevp s2id premises jusured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itsed for the cost of such insurame, with inturest as
Lereinabove provided.
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1. That the Mortgaigor will keep all improvements upon the mortzaged premises in cood repair, and should Mortzagor fail to do :
S0, if_n’- Mortgagee may, at its option, enter upon said premisis aod male whitever ropains are nevessany and charge the ecapenses for such B i
repairs to the mortgage debt ared collect the same umder this mortgage, with interest as hereinabove provided.
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5. That the Mortzagce may at any time revquire the issuance and maintenance of insurance upon the life of auy person oblizated :
ureler the indebtedrss secured hereby in a sum sufficient to pay the mortgage debt. with the Mottgagee as beneficiary, amd if the :
greinﬁums are pot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becorne a part of the mortgage ;
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: 6. That Mortgavor agrees to pay all taxes and other public assessments tevied azainst the morteazed premises on or before the . E
Jdue dates thereof 2l to exhibit the receipts therefor at the offices of the Murtragee immeliately upon payment, and should the Mort- : IR

zazor fail to pay such taves ard assessnents when the same shall f:ll dize, the Mortgavee 1may, 4t its option. pay the samwe and chamge :

the amounts so paid to the mortgage Jebt and collet the same under this mortsace, with interest as above provided.
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3 7. That if this moitgage secures a “construction loan”, the Mortracor agrees that the principal amount of the indebtedness hereby :
i secured shall be dishursed to the Mortgagor in petiodic payiients, as coustnxtion progreses, in accordance with the terms and condi-
3 lil;‘!’n' of a Construction Loan Agreement which is separately executed but is nude a part of this mortgage and incorporated herein by
] ; reference.

S. That the Mortzazer will not further encumber the premises above Jescribed, without the prior consent of the Moitgagee, and
should the Mortgarzor so encumb<r such premises, the Mortgagee may. at s option. dechire the indebtedness hereby secured to be
immediately due amd pavable and may institute any proceedings nevessany o collect said indebledress.

9. That should the Mostzagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mwrtgage indebtedress is not paid in full, the Mortgagor or his Pardisser shall be required to file with the Association an
application for an assumption of the moitzage Badebtodness, pay the reasonalde coot as required Ly the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bord for Title, or Deed of Cotvevance, and have the interest
rate on the loan balirce evisting at the time of transfer modificd by fureasing the interot rate on the said loan balance to the maxi- :
mum rate per annum pensitted to be charged at that time by applicable South Carolina Law, or a lesser increase in interest rate as may :
be determined by the Association. The Assmiation will votify the Mortaagur or fis parchaser of the rew interest rate and monthly pay-
ments. and witl mail him a rew passhook. Should the Mortgagor, or his Perchawr, £l to comph with the provisions of the within
paragraph. the Mortgagee, at jts option. may declire the indebtedness he reby secnred to be bumedistely die arad pavable and may
irstitute any proceedings rocessary to collect said imdebtedress.
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10. That shoul] the Mortgagor fail to mike pnments of principal and interest as diee on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failuse to comply w ith ardd abide by any by-laws or the charter of
the Mateaiee. or any stipulitions set o1t in this worteare. the Mortoager. ot its optin may wiite to the Mortzacor at his Last known
adidress giving him thirty (30) days in which to rectify the said defanit and shoulk! the Morteavor fail to rectify said default within the
said thitty days. the Mortzagee, may. at its optien, increase the interest rate on the Joan haluwe for ibe remaining torm of the loan or
; for a lesser term to the mavim rate por annum penmitted to be charzad at that time by applivalde Sonth Carelina law, or a lesser
itrcrease rate as may be determined by the Association The monthly pastsents will be adinted acconlingly.
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11. That shondd the Mortzagor fal to ke paonents of principal and intoret s duee on the promibeony note and should any monthly H
installmient become past due for a period in excess of 15 days, the Morteacee inay collect a “late charged” rot to excerd an amourt :
eqnal to five (5% ) per centum of any such past due installment in order to cover the vatsa expense ircident to the hardling of such
delinquent payments.

12. That the Mortgagor herely assigns to the Mortgagee, its sucaessors and assizns all the rents. issnes. and profits accruing from ;
the mortzaged premises. tetaining the right to cellodt the sanie so lona as the Jebt herehy securald is not in arrears of payment. but ) :
should any part of the principal indebtedness, ur interest, taves, or fire furnce preminms, he past dee and unpaid. the Mortgagee g 4
may without notice or further procecdings take over the mortgaged promises, of they shall Le ocuvpied by a tenant or tenants. an :
collect said rents and profits and apply the same to the indebtadness hereby wnrend, without liability to acvount for anything more ) g
than the rents and profits actually coliected, less the cost of collection and any tenant is anthorized upon request by Mortgagee, to b
make all renta) payments direct to the Mortzagee. without liahility to the Morteacor nnti) notificel to the contrany by the Mortgagee; 1
and should said premises at the time of such default be occupied by the Mortgagor, the Mottyazee may apply 1o the Judge of the
County Court or 1o any Judge of the Court of Common Pleas who shull be resident or presidingg in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of saild premises and collect such rents aru] profits, applyving said rents, after pay-

in:lzl lhgdcost of collation, to the mortgage debt withont liability ty acconnt for anything more than the rents aned profits actaally
collected. :

13. That the Mottgagee. at its oplion, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
rote seenred hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum :
equal to the premiums that will neat hecoine due and payvable on policies of mortrage guaranty insirance {if applicable), fire and other y
hazard insurance covering the mortgaged property. plus taves. and assessments veat due on the morteiged premises (al as estimated by :
the Morteagee) less all sums already paid therefor. divided by the mimber of months to lape before one month prior to the date when i
such premiums. taxes. and assessments will he due and pavable, such <ams to be Leld by AMortravee to pay s;\i:? premiums, taves and
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special assessments. Shonld these payments excead the amount of payvinents actnally wade by the Morteagee for taxes, assessments. or
fnsurance premimns, the excess may be credited by the Mortzagee on sulisequent payments to be snade by the Morteagor: if, however.
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saidd sums shall be insufficient to make said payments when the same shall hocoe die and po able, the Morteagor shall pay to the o §
Mortgagee any amounts necessary to make up the deficiency. The Mortgavor further agrees that o the end of ten years from the date iVd
| hereof. Morteagee may, at its option. apply for renewal of mortgage gnaranty or similar insurance (if applicable) covering the balance
then remaining due on the mortgage debt. and the Morleagor may. at its option, pay the sincle premium required for the remaining i
years of the term. or the Mortzagee may pay such preminm and add the camne to the morteaze debt in which event the Morteacor shall 3
repay to Mortgagee such premium payment, with interest. at the rate specificd in said promiisory notes in egnal monthly installments ‘*
over the remaining payment penod. H
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