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in a2ccurdance with Borrower's and Lender's wrtten agrevment or zppliable Lime Bofroner al] pov the oo ors
wufence premiums an the munner provided wunder paregsph 2 here b

Any amounts disbursed by Lender punveznt to this parazraph 70 with intcer theroon, shall bevovoe 2330 na] indebacdnes
of Borrower secured by this Morrzage. Unless Purroner and Lerder sgree o ather terms of porment sech s enn dll Lo pavietle
upcn pegice from Lender o Borrower requesting pavreent therend, and shall beer interest from the dite of diburenenr a1 the roc
rayeble from time © time ¢n cutvanding prindpel under the Note unless pavment of interer 2t soch 2t wiel e o onreany 1o
applicable Liw, in which event such amounts shall Lear interest at the highest rite permisible under arplicable Liw. Nuhing on
tzined in this peregraph 7 shall require Lender to incur any eapense or uke any zction hereunder.

& Insercnox. Lender may make o5 czuse 1o be made reavmable entris upon and inspections of the Promrny, proaidad
that Lender shzll give Borrower nesice prior w0 any such inspection specifying ressonable cause therefor related o Lender's interent
in the Property,

3. Corxveuxanos. The proceeds of any award oo claim for damages, direct or consequentih. in o nnection with any con
cemnation o1 aker wking of the Propenty, or pant thaed, or for convevince in Bew of rodemnation, 2r¢ Berely assiznad :nl (B
be paid 10 Lender.

In ke event of a r.tal waking of the Propesty, the priceeds shzll be applied to the sums secured by this Mortgege, with the
excess, i any, peid to Borrosver. In the event of a partial wking of the Propenty, unless Borrower and Lender ctherwise sgree in
writing. there shall be applied 1o the sums secured by this Momgage vxch proportion of the proceeds 25 is oqusl &9 thay peeportion
which the 2munt of the sums secured by this Mongsge immediszely privr to the dite of tiking bears 1o the fiir rmarker valve of the
Pregperty immediately prisr to the date of waking, with the lalance of the prxeds peid © Borrower.

If the Property is abandoned by Borrouer, or if. 2fter notice by Lender to Borrower that the conderrmr oFers to make 2n
awad or «tde a claim for damages, Borower foils 1o respend to Lender within 30 days after the date such netice is maikd. Lender
is autherized 12 collect and apply the preceeds, 2t Lender’s option, either 1, sstoration cr sepair of the Prpern or 0 the sums
sacvred by this Monigage. '

Unless Lender and Borrower ctherwise 2gree in wnting, any such application of proceeds o principal shall nat extend <0
postpone the due date of the manthly incellments referred 10 in parzzraphs 1 ind 2 heraof or change the :mount of such inwalimens

10. Bozzowir Nor Reieasep. Extendon of the time for paymont o medificasi n of amztizatiin of the surs sevured by
this Montgege granted by Lender 1 any successr in interest of Buoroover skall nak cperate ta releese, in sny manner, the labiline of
the crigina) Borrouer and Borrower's sucvessons in inzerest. Lender shali not be required 1o commence proceedings 2zainst sch sue-
cessr or refuse 1o extend tme for paymen: or cthennise madify amorization of the sums secured by this Mongsge by reaswn of any
demind made by the original Borrower and Borrowers suvcessors in interess.

1. Fomsearavce By Lexver Nor s Waner. Any fortesrinoe by Lender in exercsing any right or remeds bereunder,
o7 cthernise afforded by applicable Liw, shall not be 2 waiver of or preclude the exercise of zny <uch right o remedy. The precure-
reett of insurance or the payment of taves or cther Hens or charges Ly Lender <hell pot be a waiver of Lender’s right 1o accelcrate
the maturity of the indebtedness secured by this Morgage.

12, Reseores Cuosuratine. All remedies provided in this Mortgape are distinet 2nd cumubitive to any other right or remedy
under this Mostgzge or affurded by ks of equity, and may be exzraised cuncurcently, independenmtly of successively.

13. Successors axp Assioys Bouno; Jorst avp Sevirar Lissury; Carnoxs. The covenants and agreements kerein con-
tined shali bind, and the rights hereunder shall inure to, the respestive swocessors and awsigos of Lender and Borrower, subiect to
the provisions of paragraph 17 hereof. Al covenants and agreerments of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for convenience ¢nly and are nit 1o be used 1o interpret or define the provisioas hereof.

I4. Nomice. Except for zny nitice required under spplicable Liw 1o be given in another manner, {a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such nstice by centified mzil addressed 1o Bormower at the Property address or ar
such other address as Borrower may designate by notice to Lender as provided hercin, 2nd (b)) 2ay notice 1o Lender shall be given
by certified mail, return receipt requested. to Lender’s address stated herein or 19 such cther address as Eender may designate by
ncixe to Borrower as provided herein. Any notice provided for in thic Mongage shall be devmed 10 have been given to Borrower
o« Lender when given in the manner designated kerein.

15. Uxtrorss Morrcace; Govirving Law; Severasiurry. This form of morigage combines uniform covenants for national
use and non-uniform covenants with Limited variations by jurisdicticn 3 constitute a umiform security instrument covering real
property.  This Mortgage shall be govemed by the law of the jurisdiction in which the Property is locared. In the event that any
provision or clause of this Mortgage or the Nete conflicss with applicable hw, such conffict shall not affect «ther providons of this

Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisons of the Mortgage
and the Note are declared 10 be severable.

_ 16. Borrower's Copy. Borrower shall be furnished ¢ conformed copy of the Note and of this Morgage at the time of
execution ¢t after recordation hereof.

17. Traxsrer of THE Prorerty; Assumernion. If all or any part of the Property or an interest therein is sold ot transferred
by Borrower without Lenders prior written conwnt, excluding 73) the creation of a lien or encumbrance subordinate to this
Moaatgage, (b) the creation of 2 purchase money security interest fix household appliances, {¢} a transfer by devise, descent or by
vperation of law upon-the death of a jint tenant ¢z (d) the grant of any leasebold interest of three vears or less not contzining
an option to purchase, Lender may, a1 Lender’s option, declare ali the sums secured by this Mortgage 1o be immediately due and
pavable. Lender shall have waived such option to accelerate if, prior to the sale ot transfer, Lender and the person 1o whom the
Property is 10 be sold or transferred reach agrecment in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the Sums secured by this Morigage shall te at such rate as Lender shall request. If Lender has waived the
:ption to accelerate provided in this puragraph 17, and if Bomower's successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall release Borrower from all obligations under this Morigage and the Note.

If Lender excrcises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with para-
sraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which
Bourower may pay the sums declared due. If Borrower fails to yay such sums prior to the expiration of such pericd, Lender may,
witheut further notice or demand on Borrower, inveke any remedies permitted by paragraph IS herenf.

Nox-Uxirorym Covexaxts. Botrower and Lender fusiher covenant and agree as follows:

18. Accereramion; Remenies. Except as provided in paragraph 17 herecf, upon Bosrower’s breach of any covenant or agree-
ment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morigage, Lender prior 10
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1} the breach; (2) the action required o
cure such breach; {3) a date, not less than 30 days from the date the notice is mailed to Borower, by which such breach must be
cured; and (4) that failure to cure such breack on or before the date specified in the notice may result in acceleration of the sums se-
cured by this Mortgage, foreelosuve by judicial proceeding and sile of ihe Preyerty. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the now-existence of a default or any otker
defense of Borrower to acceleration and foreclosure. If the breach is not cured on or kefore the date specified in the notice, Lender
at Lender's option way declare all of the sums secured by this Mortgage to be immediately due and payable without further denzand
and may foreclose this Mortgage by judicial proceeding. Lender shall be emtitled to collect in such proceeding all expenses of fore-
closure, including, but not limited to, reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports, all of whick
shall Fe additional sums secured by this Mongage.

19. Boreower’s Riont 1o Rerxstare. Notwithetanding Lender's aceeleration of the sums sccured by this Mortgage, Bor-
tower shall have the right to have any prceedings begun by Lender to enforce this Martgage discentinued at anv time prier 1o
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