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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION

GREENVILLE, SOUTH CAROLINA ] E

MODIFICATION & ASSUMPTION AGREEMENT ,, .

i STATE OF SOUTH CAROLINA Loan Account No.

? COUNTY OF GREENVILLE

; WHERFAS Fidelity Federa! Savings ard Loan Aszociation of Greenville, Scuth Carolina, hereinafter refeyed to as the ASSO-

! CIATION, is the ofrer ard kolder of a promissory rote dated June 7, 1973 , exscuted by Albert A.

' Butler and’Marcia M. Butler in the origiral sum of £-522000:00 . ine
interest at ihe rate&f ;7_3&? _aa-:iéecul:l;ed by 2 fisrz‘. wi?gtgage i)zi the premises being krown as Lot No. 79

! 10 Enfield Way, Merrifie arx, -ection 27, _ which is reconled in the RMC office for

Greenville, South Carolina ,, .4 766 : _
Greensille County in Mortgaze Book - , page — 290 title to which property is row heing transferred

to the u~dersipred OBLIGOR(S), wko Fas thave) agreed to assurce sa'd morigage loan 2nd to pay tke talarce due thereon; and
WHEEFEAS tke ASSOCIATION kas agread to said transfer of owrerskip of the mortgaged pre?ii?/tyhe OBLIGOR ard his
azsumption of the mortgage Ivan, provided the intereat rate on the balance due is increased from / ¢ to a present

‘g

y rate of 8 3/4 . ard ¢carn be esczlated as hereinafter stated.
) NOW, THEREFORE. this sgreemert made ard ertered into this 1O 450 o¢ March 1979 by and tetween
¥ the ASSOCIATION. as mortgagee, 2nd . Richard D. Lewis and Priscilla F. Lewis i
] as assuming OBLIGOR,
WITNESSETH :

In consideration of the premises and the further sum of $1.09 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
; kereby zckrowledged, the urdersigned narties agree as follows: 10, 000.00 :
: (1)} That the loan balarce at the {ime of ﬁis assnmption is & 3 z ; that the ASSOCIATION is presently inereas-
¢ ing the interest rate on the kalance to -~§H3 4 <7, That the OBLIGOR agrees io repay said obligation in monthiy instaliments e
’ of s.}__z.é_!i__— each with payments to be applied { irst to interest ard then to remaining principal talance due from month to

ronth with the first monthly payment being due April 1, , 1% 76

(2) THE UNDERSIGNED agree(s} that the aforesaid rate of interest on this oh‘;igationl may from time tc time in tke discretion
of the ASSOCIATION te ircreazed to the raximum rate per annun permitied to be charged by the then applicapie South Carolina

law. Provided, however, that in ro event shall the maximom rate of interest exceed 8 3/4 ?' A)¢. per annum on
the balance due. The ASSOCIATION shall serd writter notice of any increase in interest rates to the last known address of the
OBLIGOR(S) ard such ircrease shall become effective thirty (30) days after writien notice is mailed. It is further agreed that the
morthly irstaliment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired
in full in substantially the same time 25 would have occurred prior to any escalation in interest rate.

{3) Should any irstallment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a

e -

“LATE CHARGE" not to exceed an amount equal to five rer centum (5<%) of any such past due installment payment. [}

hi :‘ 4) That all terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressiy by
’ 13 Agreement. . .
_ (5) That this Agreement shall bind jointly and severally the successers and assigns of the ASSOCIATION ard OBLIGOR, his

beirs, successors and assigns. 16th March 76
\ IN WITNESS WHEREOF the partizs herveto have set their hands and seals this ——~ > day of 19—
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ssuming OBLIGOR(S) ?
i CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S) i

) In consideration of Fidelity Federal Savings ard Loan Association’s consent to the assumption outlined above, and in further
consideration of One dollar (31.00), the receipt of which is hereby acknowledged, I (we), the undersigned(s) as transferring OBLI-

> : GOR(S) do hereby consent to the terms of this Medification and Assumption Ag;gan/;_?t an-i\a}ree to be bound thereby.
(:/ ) .

In the presence of: Pt TP, s B ﬂ?g;_)aﬂzf&_,(smu,)
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Transferring OBLIGOR(S)

PROBATE

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )

Personally ap{»fareq before me lhe_undersiiped who made oath that {s)he sa John W, Farnswoxrth, Attorney,
Richard D. Lewis, Priscilla F. Lewis and Albert E Butlex

sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subscribing witness witnessed the execution thereof. I
SWORN to before me this

, | _%da): 4 A/’Z;H(/é' r 19'16‘—'
a g 1.t (SEAL). R / e
.-";/ "

Notary Publiofor South Carolina "_J;‘/f/ ‘ - < i .
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