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amounts shall be pavable upon novice from Fender 10 Borreaer reguesting pavment thereof. and shall bear interest from the
date of disbursement at the raie payable from time 10 fime oo outstanding principa) under the Note enless pavment of
interest at such rate would be contrary 10 applicable 1au . in which event such amounts shall bear interest 2t the highest rate
permissble under applicable law. Nething contzined in this paragraph 7 shall require Lender 10 incur 2ny expense o take
ary action hereunder.

8. Fespection. Lender may male o cause 10 be made reasonable entries upoa 2ad imspections of the Procery, provided
that Lender shall give Borrosaer notice priot 10 20y sich inspiiticn specifying reasonable cause therefor related to ender’s
interest in the Property.

9. Condemeatios. The proceeds of any 2aard or claim for demages, direct of corseguential, in connection with a0y
condemnation or other ta2king of the Property, of pant thereof, or for conserznce in Feu of condemnation. zre hereby assigned
and shall be paid to Lender. _

In the event of 3 total taking of the Propeny. the procends shall be 2pplied 0 the sums secured by this Morgage.
with the ewess. if any. paid to Borrower. In the event of 3 partial taking of the Property. unlkss Borroaer and Lender
ciheraise agree in aviting. there shall be apphed to the sums secured by this Mertgage such proportion of the proceeds
atr 5 equal to that propertion which the amount of the sums wcured by this Mortzage immediately prior to the date of
t2king bears to the fair market value of the Property immediateiy prioe (0 the date of 1zking_ with the batance of the proceeds
paid to Borrower.

If the Property &5 abandoned by Borroaer. or if. after notice by Lender to Borrower that the coodemnor ofers 10 make
zn award or settle 2 cla'm for damages, Borrower fails to respond 1o Lender within 30 days after the date such notice B8
mried, Lender is authorized 10 collect and apply the proceeds. 2t Lender's ontion, either 10 restoration or repair of the
Propeny of to the sums sécured by this Merigape

Urless Lender and Borroser otheraise agree 1 arising, any sach anpiication of proveeds to principal sha!l nog eviend
or pastpone the doe date of the monihly instaifments referred to in paragraphs 1 20d 2 hereof of change the 2moxmt of
such irstaliments. :

18. Borrower Not Redeased.  Extension of the time for payment or madification of amcrtization of the sums secured
by this Mortzage granted by Lender to 2ay sucoessy in interest of Borroaer <ha’l oot operane to release. in 1Ny rmanner.
the lizhifiny of the origina] Borrouer 20d Borreaers successars in iarerest. Lender «hall nx be regrired to commente
procoedings azaind such successor of refuse 1 extend rime for pavement or cthersise modify amortization of the surms
secured by this Mertzage by reascn of 2ay demand made by the original Borroaer and Borrower's suocessors in interese.

i1. Forbearance by Lender Not 2 Waher. Any forbeararce by Lender in exercising any right of remedy hereunder. or
otherwite afforded by applicable Taw. shall mot be a waiver of or prectode the ewercise of any such nght of remedy.
The procurement of insurance or the parmeat of tates or other ens or charges by Lerder shall not be a waives of Lender's
right 1o zccelerare the matority of the indebledness <evured by thic Mortzaze.

12. Rewsedies Comslative. Al remedies provided in this Mortgage are distinct and cumulative to any other right of
remedy urder this Mortgage o alferded by law or eguity. and may be evercied concurrently, independentiv or successively, : o

13. Seccessers and Assigns Bownd; Joint 2nd Several L:3dlity: Captioms. The covenants 2nd agreements herein g2 |
coatained shall bind, and the rights hereunder shall inure 1o, the respective suovessors and assigns of Lender and Borrower. o
subject o the provisioas of paragraph 17 hereof. Al covenants and 2greements of Borroser shall be joint and several.
The captons and headings of the paragraphs of this Mortzage are for convenience only 2nd are noX to be used to
interpret or define the provisions bereof.

14. Notice. Except for any notice required under applicable las 1o be given in another manner. (2) any nolice 10
Borroaver provided foc in this Mortgage shall be given by mailing such notice by certified mail addressed 1o Borrower at
the Property Address or a1 such other 2ddress as Borroaer may designate by notice 1o Lender 38 provided herein. and
(Y any rotice ro Lender shafl be given by certificd mail, return recespt requested, to Lender’s address stated heicin of to
such other 2ddress as Lender may desfgnate by notfice to Borrower 3s provided herin. Any notice provided for in this
Mortgage shalt be deemed to harve been given to Borrouer or Lender ahen given in the manner designated hesein.

15. Uniform Morigage; Governing Law; Serverabllity. This form of monigage combines uniform covenants for natisnal
use 2nd ron-uniflorm covenants aith limited variaticns by juridiction to constitute 2 uniform security insfrument covering
real property. This Morigage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision o clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affece
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declired to be severable.

16. Borrower's Copy. Borroaer shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or afier recordation hereof.

17. Traasfer of the Property; Assamption. 1f all or any part of the Property or an interest iberein is sodd or transferred
by Borromer without Lerder’s prior aritten consent. exciuding (20 the creation of 2 lien of encumbrance subordinate to
this Morntgage. (b) the creation of a purchase money security interest for household appliances. (¢) 2 tramsfer by devise,
descent of by operation of lan upoa the death of 2 joint tenant or (31 the grant of any leasehold interest of three years o kess
not corfaining an oplion 1o purchase. Lender may. at Lender's option. declare all the sums secured by this Mostgage 10 be
smmediately due and payable. Lender skall have waived such option to sceclerate il prior 10 the sale o transfer. Lender
ard the person to whom the Property is to te sold or transferred reach agreement in writing that the credit of such person
15 satisfactory 10 Lender and that the interest payable on the sums secured by this Mortzage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerste provided in this paragraph 17, and if Borrower's successor in
interest has evecuted a3 wTitten assumpiion 2greement accepted in writing by Lender, Lender shall release Barrower from all
obligatrons under this Mortgage and the Note.

I{ Lender 2xercises such option 1o accelerare. Leader shall mail Bosroaer notice of 2cceleration in accordance with
paragraph 14 hereof. Such rotice shalt provide a period of not less than 39 days from the date the porice 5 mailed within
which Borrower may pay the sums deciared due. 1f Borrewer fark 1o pay such sums prior 1o the etpination of such period,
Lender may. without further notice of demand on Borrower. invoke any remedics permitted by paragraph 18 hereof.

?‘f‘. - - L 13 T4 -
= 205y UZ T3 546

Lender’s ariten agreement or applicable u. Borroaer shall pay the 2moont of all mongage insurance premivms in the

. manner provided under paragraph 2 bereof. . L
o Any amounts disbursed by Lender pursusnt to this parzgraph 7. aith interest thereca. shall become additoaal .
E 3 indebredness of Borroaer secured by this Mengage Usless Borrower and Lender 22ree 1o other terms of paymert. soch
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NoxN-Uniroru COVENANTS. Bosrower and Lender further covenant and agree as follows:

18. Accelerstion; Remedies. Excepl as provided in paragraph 17 bereof, upon Borrower's breach of aay covensat -
of agreement of Borrower in this Morfgage, including the cosenants to pay when due any sums secured by this Mortgage, .
Lender prior to acceleration shall mail notice 10 Borrower as provided in ptngnr 14 bereof specilying: (1) the breach:
(2} the action required (o cure such breach; (3) 2 date, not bess than 30 days (rom the date the nolice is mailed o Borrower,
by which sach breach must be cured; sad (4) that fadure fo cure such breach on or before the date specified in the notice
sy result in acceferation of the sums secared by this Morigage, foreclosure by jedicial proceeding and sale of the Property.
The notice skall farther inform Borvoner of the right to reiasiale sfter accelerstion and the right to sssert in ihe forechosure
proceeding the noa-existence of a defanit or aay other defense of Borrower to acceleration and foreclosure. If the breach
is oot cered on or before the date specified in the notice, Lender at Lender's option may declare all of the sums secwred by 1
this Morigage to be immediately duwe and payable without further demand and may foreclose this Morigage by jedicial
procecding, Lender shall be entitled 1o collect in such proceeding all expenses of forecloswre, Including, but not limited to,
rezsonable sttormey’s fees, aad costs of documentiary evidence, sbstracts and tithe reports, all of which shall be additional sums
secured by this Mortgage.

19. Borrower's Right to Reimstate, Notwithsianding Lendei™s acceleration of the sums secured by this Mortgage, :
Botrower shali have the right to have any procecdings begun by Lender to enforce this Morigage discontimued 2t any time :
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