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TOCETHER with all and singelar the rights, members. beraditamionts arad appurtenieass to the sune belonging Of i any way
incident of appertaining, it luding Al huilt-in stoves and refricerstons, Lhesting air wurhitioning, plurnbezg aned electrical firtures. wall
to wall carpeting, foroes and gates. and any other eguipient of firliires ot of hereafior attachad cunmmatal or fittad o any manser,
3 bein;i’, the intention of the partics hereto thet 3l sech fntures and oot har than househot | furmature, be curnilezed 2 past of

e Tealty.

TO HAVE AND TO HOLD ali 2nd sisgular the said premises unto the Mortzsgee. ity srovvssors arel assizns forever.

The Mortgazor represents and warrants that said Mortgazor is seized of the atave desoribad premises in foe simple absolute; that
the above deswaribed premises are free and clear of all Lers or other encumbrarars: that the Mortuazor is Leafully exnpowrred to con-
ey of encumber the same; and that the Mortgagor will forever deferad tha skl premnises usnto the Mortgazer, its sumovessirs a1z} assigns.
from ard agairst the Mortgazor and every person whomsoever Lwfelly Laiming of to Jains the same of any part theseol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
1. That the Mortzagor will promptly psy the principal and interet on the indebtadress evidercad by serl promissory mote at the
times and in the manner therein provided.

3. That this mortgage will secure the Mort2agee for any additior:al sums which may be advarcal hereafter, at the option of the
Mostgagee, for the paymerd of taxes, or public assessments, hazaed imsurarce premivins, repaiss of vther such purposes pussnant o the
provisions of this mortzage. and abo for any loans or advances that 1y hereafter be made by the Mustzazee to the Mortzator uneler
the authority of Sec. 45-55, 1962 Code of laus of South Carolira, as azmended, or sin:hir statetes; and all sums 5o #hamced shall bear
iterest at the samme rate of 1ates as that provided in said note unless otherwise agred cpon by the partics amd skall be payable at the
Jdemand of the Mortzagee, unless otherwise provided in writing.

3. That Mostgagor will keep the Enproverrents on the montgaged premises, whether pow existing of heteafter to 1o erented, frsnred
agzirst boss by fire. windstorm and other hazards in a sum not kess than the balirge dioe berenssher at any time and in 2 coapeny of
wwinmanies sooepteble to the Mortgagee, and Mengagor doxs bereby assizn the paay of polxies of insuriae o th Muotezagee ard
agrecs that all such policies shall be held by the Mortzagee should it so rouire and shall irxclude boss pasable e in favor of the
Mottgazee, ared in the event of boss, Mortgazor will give immadiste otae thereof to the Motzazee by regoterad mal: azd should the
Mortzagor at any tisne fail to keep said premses insored or fail to pay the premiums for such insnrance, ten the Mortdiger may (ause
such iruproverents to be insured in the name of the Mortgagor and reinburse itself for the cost of swh imaurarav, Witk inlerest as
hereinabove provided.

4. That the Mortzagor will keep 2ll improvements upon the mortgaged premises in wood repair, ard shauld Mocteagor fail to do
s0. the Mortzagee may. at its option, enter upon said premises and make whaterer repairs are nevessany aref chiarze the expeases for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereirabore providal

5. That the Mortzazee may at any time require the issmarce and maintenance of insurance upon the hfe of any person oblizated
under the iralebtedress socured hereby in 2 sum sufficient to pay the nwrtzage debit. with the Mortaszer a5 bereficiary, and if the
premiums are ot otherwise paid, the Mortgagee may pay said premiums ard any amonunt so paid shall bexerne a part of the mortgage

6. That Mortgagor agrees to pay all taxes and other public assesszuents levied 22ainst the mortzaved premises on or before the
due dates thereof 2nd to exhibit the receipts therefor at the offices of the Moctvazee smmadiately upon pasment, and shovkl the Mot-
gagor fail to pay such tates and assessnents when the same <hall Lili dize, the Mortgazee may, at its option. pay the sasie and charge
the: ammounts so paid to the mortgage debt and colfect the same under this mortzage. with inferest as above provided.

7. That if this mortgage secures ¢ “construction loan”, the Mertgavor sgrevs that the prizaipal amonnt of the indebtedness hereby
secured shall be dishursed to the Mortzagor in periolic payments, as worntantion progresses, in scvordance with the terms and condi-
ticins of 2 Construction Loan Agreement which is separately executed but is made a past of this mortgage and ircorporated herein by
reference. '

% That the Morteazor will not further encumber the premises alove Jesoriladd, without the prive consent of the Mortgagee, acd
should the Mortzazor so encumber sich premises, the Mortgagee may. at its option. declire the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings nevesan o collet said indebtedness.

9. That should the Mostazor alienate the motzaged premises by Contract of Sale. Bond for Title. or Deed of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortzagor or his Purchases shall be reyuired to file with the Association an
applivation for an assumplion of the mosteage indehtedness, pay the reasenable oot as required by the Association for processing
assumption furnish the Association with 2 «opy of the Contract of Sile. Borxd for Title. oc Dved of Converyance, and have the interest
rate on the Joan balance existing at the tine of transfer modified by increasing the interest rate on the said laan balance to the maxi-
mum rate per anpum permitted to be charged at that time by applicatde Seuth Carolina law. or a beaser increase in interest rate as may
be determined by the Assx iation. The Associztion will rotify the Mostzazur o his purchiser of the rew interest rate and monthly pay-
ments and will mail him 3 1w passbook. Stockd the Morteazor, or his Purchiwr, faul to waply with the provisions of the within
paragraph. the Morteagee. at its option. may declure the indebtedness hercdn sevrired to be immedintely due and pavable and may
institute any proceedings necessary to collect sadl indebtedress.’

10, That should the Mortzazor fail to make payments of principal and interest as dvie on the promissony note and the same shall be
unpaid for a period of thirty (30) davs. or if there should be any faihite to comply with and abide by any by-laws or the charter of
the Mortgager. or any stipnfitions set out in this mortgage. the Mortdager at its option ma write to the Mortzazor at his last known
address giving him thirty (30} days in which to rectify the said defaslt and shoul) the Mortzagor Fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option. increase the interest rate vn the kun balarce for the remaining term of the loan or
for 2 desser term fo the mavimum rate per anrum permitted to be charged ot that time by applicable Scuth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly prymnents wili be adisnted accordinaly.

1. That should the Mortzazor fail to puke parnants of principal aned izaerest v ddne on the procaivaon mite amd should any monthly
installment becomne past doe for a period in evcess of 15 das. the Mostesee sy collnt 2 “late (haree” 1ot to exceed an amsourt
equal to five (59%) per centum of any such past due instaliment in order 1o vner the extrz expense incistent to the handling of such
delinrquent payments.

12. That the Morigagor hereby assigns to the Morsteagee, its successors and assivns, all the rents. issues. and profits accruing from
the mortgaged premises, retaining the right to (ollet the same so lont s the Jdebt hereby secimad is not in amrears of pavment. but
should any part of the principal indebtedness, or interest, taves. or fire imsurance preminms, he past due and unpaid. the Morteagee
may without notice or further proceedings take over the mortgaged premives, if thev shall he accupied by a tenant or tenants. and
collect said rents and profits and apphy the same to the indebtedniss hereby < ured, without Balulity te account for anything more
than the rents and profits actually coliected, fess the cost of collection ared any tenant is anthorized upon request by Mortgagee, to
make all rental payments direct to the Mongagee. without Liahility to the Morntzagor nntil patifiead to the contrary hy the Mortgagee:
and should said premises at the time of gowh defanlt be occupied by the Mosteawor, the Morteazee may apphy o the Judee of the
County Court or to anv Judge of the Colrt of Common Pleas who shall be revident o pre<iding in the connty Afocesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such peats and profite, applying siid rents, after pay-
ing the cost of collection, to the mortgage debt withont lability 1y account for ansthing more than the rents and profits actnally

collected.

13. That the Mortgagee. at its oplion. may require the Mortgagor to pay to the Mortagee, on the first day of each month until the

. note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum

equal to the preminms that will neat become due and payable on policies of mortgage gnaranty insurance (if applicable ), fire and other
hazard insurance covering the morigaged property. plus taxes. and assessments neat due on the morteazed premises {all as estimated by
the Mortzagee) less all surus already paid therefor. divided by the number of nioaths 1o clapse hefore ane month prior to the date when
such premiums. taxes. and assessments will be due and payable, arch sums to be held by Marteavee to pay aid premiums, taves and
special assessments. Should these payments exceed the amount of payments actually made hy the Morteagee for taves, assessments. or
insurance premiums, the excess may be credited hy the Morteagee on aticequent payments to be made by the Morteagor: if. however.
caid sums shall be insufficient to make said pavments when the same shall beeone due and payable. the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further aurces that at the end of ten years from the date
hercof. Mortgagee may, at its option. apply for renewal of morteage wnazanty or similar insrance (if applicable} cavering the balance
ther remaining due on the mortzage debt. and the Morteacor mav. at its option. pay the single premium reruired for the remaining
vears of the term or the Mortgagee may pay such premium and add the same to the mortrace debt. in which event the Morteagor shall
repay to Mortgagee such preminm payvment. with interest. at the rate specified in said promissory note. in equal monthly installments
over the remaining payment period.

Page 2

i

RE XL o e s B PR S
-

ive e ooyt

Kt e ~wv'-§w'
055 4
t - -

M s

.




